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(XURSILVEBMVMPAKR O GR]ILDODXVVFKXVV

3OHWDXYGHWXURSILVEKWHDAKEQ GR]LDODXV Y FKXG/HRAFWU H Q]
*EHQWHUDFWLR

& 6 M/O O X Q J@IBNK RIR Kl H QFW \DRKX Q 6R ] L D OXOWWHWP KK H PADQ VISFKR/OYO H
Q D AXXWKLQJBIR ] L DIOHDOHA L Q BIFQ VWER HQGU O H L QROMXP@WQG0 8 L Q
(LONEDQIQ , QLWLDW KPHWHOOXQJQD

& 6 M/O O X Q JRHYX B R K H QAW V FAKYOQ &R ] L D OXOKWHWWAKK H ADLHHUEHEHD QF
LPLHQMWMWGH VW JH K 066 Q DAY ZIRVIRIQVXPQLWHD WX QU QDKP H

& 6MOOXQIQBMKRIRSILVIFWNGKWOQ GR]LD O D X\ X BEKXVWHDVGMHRKQ XV

KDOW VS RBMKWPQWVH B HQH L QUIF K KHIEXVAKZ X 0Q 6L QH Q HEMHDQ J
,QLWLDWIKYPHWHOOXQJQD

& 6M/0 O X QIR PR SIHQFW VRKOQ 6R]LDOD X\ X PKKWRABIMHX URSILVFKH
*ODVLQBRERHLGHEZHND GQHO DV L QIR BEG W | UH XXQABMLHAKHIBHI W
ZHUGR® QHK U:HH W W E HIZIHINEAQ G K UTHX D O M HIQUHELH L W \HS @I\ B4 %o H Q "
L QLWLDWKPHWVHOOXQJQD

& 6 M/O O X Q JRHIX P R S H QAW V FKYQ &R | L D OXKWH WA H ADLH ORELOLWIWV
VW UIDKQHEQ G XN @VEIM V 5 KX Q J M IBHHMBVH LgNR V HAD Q V WUV RPRELOL QG X
VWH, QLWHD WX QY QDKPH

& 6M/O 0 X QIR PR S IQVIRW MRKX Q GR]L D O D X \] X PKKHWRABILGH V H O V F K
OKARQEBRORJIDYRKHINXQBHNQ@YRV\VWHPVWLDWLYVWHOOXQJQDKPH

& 6MOOXQJIGBMAUIR KHQEW VRMKRQ GR]LDOOXWHKWPRKHPO L IFKVW

*HQH U FRI\QDS Q WEHHAID Q & B @ IXFK D Q'@ W.IZH. FIN DEXHRW « | YAHIV 3 X QN $\N
WLRQVSQDWVDWLYVWHOOXQJQDKPH

& 6 M/O O X Q JRHIK P R 3K H QFW \DRKX Q 6R ] L D OXOWWH WKK H Al L QDHD ] K HKIHW O L F
6 W U DMVUB D FOKAKVODLL @ 6 OX IQRBIWHI G W Q WRRLFQID LWLDWLYVWHOOXQJQDKPH




6 MO0 O X QJQ B KAHR K HQEW \DRKVX Q & R ] L D OXKWRIKWPK K H PAS WILLIY W KIH
$ XR\Q R F/LRZ6.IHF KHHXWBGD KK O WG BINHELHD \OPYLHAUW R UQJIXVQIH D W X 9V @D K P H

vy SR U HWIHHOFRKW VD NWH
(XURSILVEBMMAKROGR]LDODXVVFKXVV

3OHWDXYGHWXURSILVEKWHDAKEIQ GR]LDODXV Y FKXG/HRAFWU H Q]
*EHQWHUDFWLR

6M/0 O X Q JRHIK B R K HQRW V RKYWQ ER]LDOD X\ X8 KW\DWKEMBRPPLVVLRQ
D @ D(X UR S | I3\DFAXHD® HEDWE H(QX U R I H QAW \DRKX Q 6R ] L D O0WRXQGHKQ
$XWF K XG\HEH J L RQ 8 QW X DXQLBH@HX HOIG X AW W BYIRQH J H L QW IWHNG!
%LQQHQPBUNWRQXQRBMVED 2B Q ILQDO

6 M/O O X Q JEHDX B R S H QAW V KMQ &R ] L D O D X Y X B K XINOWEMIB PP LV VLR Q
D @ D(X UR S | I3\DRXHD® HEDWY H(QX U R S H QAW \DRKX Q 6R ] L D OX0RXQGHKQ

$ XWF K XG\HH J L RIXIRTK H FADHIO R EPMVHD VYJR LKWFQXIQ B YR WAL ROQUR S DV
6 W U DIMUHQUIY BIW LRXQ\DDCPHP H QIBLLEYH B U I QGHB O\ 50 ILQDO

6MO O X QJG BKMAIR SIHQEW \DRKK Q G R] L D ODKWIKP KR UGB EHML Q H
9H U R U GBHWQU R SAH BB U O DR BIG@MAVE Q GHAG HW U R U G QBXIQUJ

LP+ LQEDKFIHR DI I XHQIZEKPHQM L BN UR S I& VM FLKG B Q MERV | W’

ILQ®D O &2

6M/0 O XQJGBUKRIR S | L VIFW/NIBKK Q 6R]L D O D X \] X BEMBRWH\F K-QIBLIQ H
HURUGGMNQUUR KX H@MD U O D KXIQERWEDM#EHGH @ L Q Q HQPIDWINY G H
GIUWWVWXEWBQREEOQHQ ILQDO &2

6 M/O O X Q JEHIKIPRIS | L MAMVIRKYDQER | LD O D X YXMOR X'V K BID §HMKO L Q L H
GHWXURSILYBRDEXQGHAD W H WIH FWE HIB U E UHDU&FK ILQD O
&2

6M/O O X QJGQBUKRIHR S | L VIFW/AIEKKX Q 6R ] L D O D X \] X BEDBRWIF KsQIBL Q H
9HUR U GEHWRURSILY¥BKBQ R & G HMBD W H MGLHO O J HPUHR @ HNHW W RAJW

b Q GXHQG HH U R U G (BXLQJJ GHXURSIQ¥B R B PXQGHAD WHRZ]LXHU
$XIHKEXQBELMKOLQLH(:* GHIWDMW QGHILFKWOLQLH GHWXUR K HQF
3D B aDRXWQG H\D W & %0 ILQ®D O &2

6M/O 0O XQJGBUKRIHR S| L VIEWNIEKK Q 6R]L D O D X V] X BKDBRWHE K@ Q H

9H U R U GRHIDHIW X YH LW Z H$ OV HIQG] X QVFRP H-@® O O \GIMAHHP HLQV D P H Q
=ROIOIW QUQ | X EWHWQV L BHPAMKE O D IHHBHRG L 1D QDR Q V H&RD

ILQD O &16

6 M/O O X Q JEHWKUPRIS | L MRV YDRIKY Q&R ] L D O D X VXK B E RREWADIN W HL O X Q J
GHRPPLV\ILG® (X UR K HMFUO DPO®@ WRD Wk 6 MUDKMUHLQURLEXQJVORYV
IXQNWLRQXEBOHQEMmMEQWHQ 5OKP’ IDDXQER UV F Ke@DLIQ H
IHURUGGMNBDWHEHG L HL Q | XKQUX Q G Q Z H Q GEXIQQHND OXXQ HXQ GE H U
ZDFKXPHFKD Qlle MPLIE FW « | X@HIQ ZH Q GXHBR HQJIHQ % HXIQWBXWW D QG V
$ X HKE X G BOY U R U G Q8X1QUJ &20 ILQD O &16

6M/O O X Q JRHIK B R K HQRW VRKYWQ ER]LDOD X\ X8 KWDKEMBRPPLVVLRQ

D @ D(X UR S | 3\DRXHD® HEDPWY H(QX U R S H QAW \DRKX Q 6R ] L D OX0WXQGHKQ

$ XWF K XO/MAH J LR ® HQVI DLW BRK B HIH(B 1+ U* HV X Q GKHEME K H DRH L W
$UEHLWVSODW] ® $UEHKWWYB HLQHMLFKDQGHOGGBHBLWVZHOW
&20 IDDO

6M/OOXQJIGQHEKPHR S ILVEMNWEKE D G R]L D ODXWNKPIOR UWED JUH L Q H
(P SHKOXGHBDRW XP%OHQEBBBQIUHL KR FKEHID GQNOBVUPDMQG

6 HN X Q G CLID\GPKXIZHE F KVBIRIO LMAGRDREKH G H LR QU Q K ULE XN X\QX U RS DV
&20 IRDO



BMOOXQJGHEWPHR S| LVEWHEKWBED G R]L D ODKWNKPIOR UW/ED JUH L Q H
9H U R U GEH\WRUR KXH®B UODRE G MBBRWX WH Z 1 K U O HIOVW K IOV EHZHUE V
EHGLQJNQULHXIF K K& W ¥ BKWE B0 ILQ®D O &2

6M/O O XQJ QB KPR K HQEW \DRKX Q G R]L D OXXWNWPKR UV FKQELQHQ

% HAUTFXW/NK UR S | L8 BIOHD® M Q & N3/D W Wb Q GHUG HEL MKOLQLH (*

KL QV LKF&KMAD WRV H EGIBQBEIP5D K P HHQ QIOR E CPADHIQN VWEED\HLFBKD L V PXX V

OHLVWHGE B VEXKLRW | PHOUI E H WPUL BV W EBUHBLD L R&R 0 ILQD O
&2

6 MO O X Q JRHIK B R K HQRW VRKWQER]LDOD X\ X B KWDKEMRPPLVVLRQ

D @ D(X UR S | BDRKID® HEPWY H(QX U R K H QAW \DRKX Q GR ] L D OX0WKQGHKQ
$XVFK)GHRHJILRQBRIGHP HJXHLQBHY X QBOHIBIH W O°0 8 $NWLRQVSODQ
A &M GV W R NRQNWKBIV QB R G HD ILQDO

6M/O O X QJGQBWKRIHR S | L VIFW/MIEKKX Q 6R]L D O D X \] X BEDBRWIF Ks@IBL Q H
5L MWKO GOHVKIU R S | [3\DFOKIHRH@GWHID W B MHLL Q K HHRIRVIDKLUFHIG L IR Q W IR O H
*H KU J X W VW) @ G BBV (2.5 04 ILQ®D O &2

6M/O0 O X QJGBWKRIR S| L VIFW/NIBWK Q BR]L D O D X ] X BHMBRWH\F K@D Q H

HURUGONXURKXH@B ODP KQW®WSYD WJKWb Q GHUGHEHURUG QX QJ

1U G X UGHKU O DQ@ @ HHE H U J D @ DKIBHEHZID O W M @ H O QRKH V W

PHQWJHKWHERGH UV RAHDHIQ WHR QUL VPIM@HPHLQ$RP®UA

" HW SDSLAH$H X Q GL F K W: 2 E${ U CRAGHEI HWHHU N D & PH Q ILQDO
&2

6M/0 O X QJGBWKRIR S| L VIFW/NIBWKX Q BR]L D O D X \] X BEMBRWH\F KsQIDL Q H

5LRMKO IGRIMHURSILYBRODE XQGHADMYX b Q GHUG HIL FKWOLQLH LP

+LQE OXENIHIH QG ¥@R® DVERBDYIL R 8Q & RKVGID O W N QH QWMR QD |

2UJDQQVFAMHPHL QWM LI HWSDSLEWHQ &20 ILQPO
&2

6MO O X QJGBWKRIHR S | L VIFW/NIEKK Q 6R]L D O D X \] X BHDBRWIF Ks@IBL Q H
9HUR U G@NEXU R S Q3P D KIQ@MYD WKW HV W O M RXQQ K D O WOQQGE] V
% H ZVMUROOQ J V P D %d @UIBK PUHKOD O YR X683 & OH P4 OO RV V H VR & X Q

ILQ®DO &2

6 M0 O X Q JRHIK B R K HQRW V KYWQ ER]LDOD X\ X8 KW\DWKEMBRPPLVVLRQ
D QG DM\ URSIHBVDFOD PEIR@ UR S| L8 B MH®D \6 LXK UR KEAHQ W U DBHED QN
(X UR KIHZRW VKOO 6R ] L D OOXE NEX V F KKNRAWH J L RQGIQLEK UR KIHV F

, Q Y HR/QWLENBLOKNU B B KU DM HQ D F K KID/OVEVIW X P &2 0 ILQDO
HUJMQBWOOXQJIJQDKPH

6 MO O X Q J@BYKRIR KIHGFW V RMKWO 6R ] L D OXXYHE (WP SHK O XQB L Q H
(P SH K O YGQHI/D W]B\4 L W \DR\KV S R@®HLAM UIRK (X Q IV J H RI2IW V ILQDO
HUMQBWOOXQJQDKPH
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(QW YV F K P % DEmgEIV HOOXQJQDKPHQ

67(/81*1$+0(1

(8323 ,6&(5:,576&$)7@B1'62=,H866K866

3/(1$5%*81* '(6 (85230,6&+(1,576&+$)7681' 62=,$$866&+B6 (6
9,'(2.21)(5(1=h%(517(587,2

6WHO O XQGBIXKRS | LV EKWHOAVKE DR 6R]L D O D XV WERKHAPEN VS KRG O H
QD F K K DXOQABLRIH. B DHP HW L Q H PQ V W B PHH@IGU. O H DQQAHK P X Q GO 8 L Q
(LONOHLRWHQ"

,QLWLDWXQVQBKPH
&

% HIBW H B \AWKMVRL | ;

% HVF>XGHAMO HQ X P V

5 H MKWXJQUGHD D J $WHR $EVDWHBW VIFMVRUGQXQJ
,QLWLDWLKRPMWHOOXQJQD
=XVWIQB KJIKXS ) F K XIS SHL Q Q H QRDRIGVWIMIULRIDD X F K

$QQDHKRHHDFK3ISM

9HUDEVFHKIPBGKQXP

30 QDX Q J

(UHE @MBEVWLPPXQJ

-D BWLPPHQ 1HLQ 6WQPPHQ (QWKDOWXQJH

6FKORY KIQU KQ GP SHKOXQJHQ

GHLXUR S| IB\DAMH R PH@WGH L Q \QWK@WE®S GLH 0L R HQ V FKHKAWH @
'L H 8 BN H K PVHLQD-GB LZH W \DR\KO I( B K R OOQEELIH L U N O LFHARQUDX QIR O R J L ¥ E HEBHAU

(8XQDEGLEXIEQ®K WHW N PD-EH UV F KUY BOQBHK H N Q Q N @ HVHQRX\EBUIEE L
G H QWHLGH OLEQUIMY H Q ] BIX WLHI®! E G LU\ M I)ADRAQK <D i RHFIK WHE I WG H Q

'DI-WVAMLRXGL%HVRQ B BURQOIHAL Q \QHXPWE G0 8 ] X Bl VF KH@QUIMWWO X QIJVXPIHOG
HIBU G H UKW R KR S| LV BKHAKPOO 6R ] L D ODWW:\EF KR U GE L\ D WO\LIFSRH/ H W [XHB&P D O O
% X V LEFNV/AFX Q G V AW PHBIKWO 8 X QGH U8 6 W WHWHIHZID O W X Q L\QOME\HW R@ & HIH
D XU D Q V SOQ@ BIEMU V W [PWWWARNEW J U B B IVEGHID B 1L PK S0 K W X @ YOOHD MK FIKH K W

"HUY:6$ X Q WW eBHIID V DIW EHHY V BHURIKY H WK]QIBRIS | L H K@D LMFIEH]LEKXQJ
6R]LDIDOGBEUV]ZHLQEQ G X WXWQED Q G H O VONLDP © BY Q VGHIH F K W V HRW E 6 U IBIHWX Q J
[11HGWIO®R Q VX O W PRADLIRI@GHOEN XQRGHHAI V D Q YWUIRIU BVE LIKR P P L V \DLXFBQ(HUH E Q LOM/H
YROJN G R IBM QB E « KUHEG U« FNN QFKUMK D G VOMDIHOR QR X W X VDKV ELV R X Q G
DXVRIE® JHZDQGHPQ B L € KU LBIHPZ H \@ER | L D O HHEXIDW RIQBHR O L K %dFKLEEIH W/
(:6$ YRWGLIRRUGKLQEHOS 9% H\W X DY WRRKIDXQ D W L DQIWCHBKKH X UR S | L H RXWOWN IQ N H



$P WV ESCHMWR S | Q8 G

"HU: 6$IRUGE LB 2 U J DK\ \PDMKLSOW H U QXOGHIY B Q V S X QIEGHIBW O BWQ X
SUQHEH QED G Y UFHKR %HO D V WYMKNQ

'DQED WL RQBO HILR QD O/H B B HYOR 12 DLOOHOFQD H L Q \QMX @ WAY D Q G 2HUGE H Q
U H L% BB O | VVIMAKR ] L D)@ K6 HP L D O RZL VFR8 QUMD H K DKW GUE H L WQ MR B I6i#1 U

. R @I L N WQSWIDREHBKAW K QW Q@2 H V K\ DRIER L W L IHWLOMEDU G/HR@ O W H

"HY: 6 $VAND B \&VD & U8R W H GHINOLY | ZHXIQIY H U EVRGEH Q G X WDED Q GHOVQND PP H U
VRRKOP +LQE MDEGILBHUEUH VRN QOOHIMR ORJILVE MW L RRHIQQ YR W L EABE U
8 QMIDH K P H Q(\QIX IQIBR Q W IDRENMORH®6 H ] B XG L)KD D QANIYR Q O H L Q \QMXX@W@E® 8 VWIUNH U
DXV KHSNZ H U GPXQY YUH IS L H KECHAR P P L V \XLGRGOH @L W 1 H G V W IDFDKALHKRIF K Z L VAVQHIEX U
MHZHIZ@ MI] ZJKY W« WD € QW 1D DM Z | GI% QB H U E KBVGHOWLW L P B X\QRIKHOD |

'"HU: 6$S O G\GIDUSHDH K PH/R E IV OHEL QN H K PHID Q GRIEQIEHDUH K P H)XQJ D X
OHE H QPV OHIQIHIPK J H Z | K UHAOHELDVAAY/ WM L FGKL HR P SHHQ\| HDQQ H L INDGI@H G L H UH L QI
8 QHH K P H Q\QI &K, WUHD V& IHRR)] L DLADHOQRRIVE HOR O R J LX B&HIL WD Q GIROR U GLLRKG

+LQWKQBQBOOJHPHIPHHUNXQJIHQ

.OHLQHMQHKXK@WQD 8 VL GIE DL F KMBH V W DEHBUW Ui R 64 QY BK\DRK Q B X WQGK UH U
10 KFH Q GHHDFANHLY V HHQ DH V H Q W O H P KKV L WLW V MKBLB K Z | F K N I35 IGIGE R NTHPHH L Q
V F K D] YUKHOQW W BVK JBIGELEH V L GLHMY Bl BWVRWHX V WHION

'LH(UKR OX\@HML Q]LHHI X P H L GBHE Z D QGHY Y H U K DGBE M| JOK ¥G H QU K DEOHW
% HMW L J X Q J X Q6 RAANBLKD XGH\R K O V VW ORDEMHY X U RISXU D KD OWLINEBKWW] LHOHQ

.OHL QMQMKPWQR 8 ZHUGHWB LQH* XH) G L J L VL DVOBRR R E L O\L U HHL ¥ OND\KWEK DU
Q D AKAKWQ YW L F X QERY] L DLADHARLIGHEIGH U$ YR QO H L Q \QMK® WERQG X/HE B MVEX@G) H L H Q
% BXUH D FKQ VLG KWE$ VR QO I 2 U J QG L(K) W Z L FWIOKHQBN. HS/GHI H K PYHRAUU DXBI®

L K UsHK U HERGEDHHLGPR S S Hh@ WL QUIF K LHBQ\R J U D PUPLHY D QAR WK 6 KWALIKXNQB HUD W X Q J
V R BR D %o KHHAAGHE %o Q D KKRMNIQH U] WDRKMM® DP LXEUH PV H Q

"HUY:6$ VW HO/GM/V I QI H K XI5 H K | ULGHEBIQUOH L Q | + KXUPHMH L QRO @RMG
.08 GDHMXQW H U \GAL#H ENQODKFE QW V S UGHHE H-Q ELOTHCUH VIR V P R G481 0 G XR)Q)
$EI0OHMEQ YBIXANH DUH QU GHUY RRH S D U:DWEHIM Q G X QEBH FO LJXL Q W H LW Q

JURBHLP-DKU DQQRP P H QMG OV LEFNIDE G 0HH U HIQQEQ H L] B KIBIRH LGOS V H
*HVHBHUNW BWSAZD O W X@JIBL Q D Q ] N BISDRIQN HW QRQIMX@WQGO 8 H Q W VISQ GHF[KV H
DQ]XQH KRHES HPH NQVO Ol @ XD OQHD H K P BIQVLIFVEIRU V MEH QIW V F X 9 IGA_HHY H
D QV BKHDQ @ O H LEIQHA H K PBIEDSY V HR)G K U-RG L HQH%-H O D V WQ Y VASHKHMWWEHZHUE V
1K LJINRBEEK URIQY R W DREB HMW L J X LI VNEHH_ KL QW IUJIEHD H U « FW IV LE®IIWH E Q LO/MAH
.08 7H VIMWWIM UEXQ VWHA» M QGLHXK QDKREUDQVS XQBMHQOHIXQJVP R B@WAABQ L F
VHIBEZ X UGH@HB*92 X QN @BIU K UHHLQD KMYG L.IO H L Q \QMX@WEW S GDZLBIID X |
/HLGH R G HPVQHED ¥ K UV W] R GLFIN ¥ DD BI R V WPH GV KFE UQ JWHO D V F KLIQWIRU & Q M R W
1K QROHIHIIOK W X@ UL Q G HPH ZMHXUQ JIVK BID: H J HH L Q HHAL]IXHQIG XK FI [ WDHHE W H O O H Q
YR U JKIVHFE BIQU G ®ILQ8 HAH O G KHFW O L @ L HIGUD O ®GHDH K P H Q@I L AK W H O G X6®IU
Z LWV MKDL FLEHQV IR HQJ MG KPP H K U U WQ H GONR D & BV IBIF K W J

$XGHRHBKWWXYF K X MBHIN X0Q JIRINW D R@IOM KU JHKKWWRIG DG MKV ZL UNX Q J
G HB UHV F KQ B& MKV YKRIMWAHBX.10 8 X Q ] X UHQEBHKZWI B WU G H Q

'HY: 6$KDGALHS 6 WHIMBW BPPLVDX&APDKU EHJUCBKYW H BN WY B %0 X Q J
GHADUOD PHQEWAD VYV BGEHQ L VIWHI DIDN\DFMRIE K6 KVED K P H Q EHWIHE N BHIZH UG H Q
PsVVEK®.OHLQ\QHK@W@® 8 E HE HIB U E B\ W H U V WOQQ/E H V RIQUBHRAMHHO W EJIXO D Q |
X Q WA UK €& @ XKIFE HPW%o LD 8 P L Q L \KVQ G B WXLD\BFAK I O D VV IWKX(EBIVA )L F MHE XI QPG

9HURUG®XQJ GHXURSILYPMEHYWEHD WHRWP $SIUO  ]XP6F K XQDW « UDH.FK@E L

GI-ElHiUDUEEHW\XQQHQE[D-IWR}L]QPQJ-I-U_[H\MHQJNQ-Q{MWXKHE)G}!BLLFKWOLQ(EHDWHK(XWH

*XQGYHUR BGMX QYR P

5LFW O (@ L H GH(\XURSILVBKJIG)@RQQ‘&%DV\M—R\/P ODL ]XWQGHUEG HILFKW QL QLH
1 X 9H U K DQQGHHUX W ] XGQ4N. Q D QH P W RE Z H AGIHB1 O G KX B GHHWR V P X@ D X|QHQG

IXBQGHUB HLFKWOLQLH@ XQG (8 $%/0 YRP 6

(QWVAKGEXURSILYBKBQPR®WM]HPEH U ]XH L QHHX6MDU DIWWH XIUHR S |.IO\BF K H

1,



$P WV EHMWWR S | Q8 GRKH &

"H: 6$ K DGAOH. W \@ BAIZCHABHHE B MY V IE W) X % WEH WR QEDN VEHV BHB KW VEI MUY X Q J
6K O« VUIHQ QB KXW Q WHOLEQIY'WH \KHD QKRN O (HIG®! PL WV \DRKV K B VK KWK H\OR Q@ H U
HIB U G ILEDX \Z R Q BIV/U K | @ IMLQHEEE H B LW V RKABLJEKH B D F K KIIOQYGIHIF R L BQM Q W ]

"H Q QRIFD VR HIIQU HHLIH V O DRACLI W MDRBW B/ [F WQMIERBIH B K W IK/BB@+ U O H L QROQIHK@W@G
.08 HUNH QIDR® O W L INMUW WDIRVQE GHIH K P HOR K QW U D Q VERWMH R WK ISBIL H V H
G L URIGIAMD X NQG HIOR U & 1B @3HU R BB H K PGHIHOUHW V B KX Q J MN HQVGAELHHN WYHQ IR QW H Q
Y KXW V D OO UYGHLLY 4. YHHL QROQIMKEW@® 8 Q KME HWLSH UV R ®@ B A.MA L HOION @ X U F H Q
X PG HKDQ W VHSQ GBARORK FVQ IXA XAP P HDD VD L QUL V H Q | HK. BHA/® LINK*UH VI V P RXGHEIDP L W
L KHE H U OHEKHUGEG H W

'H Q QRHFU ] L HOHIQQRQIHX @ W@ 8 HRIX W L JR Q BBDIYE HWHQD W L R ® D B QL V
ZHM QO LEGHUHEQLYYBZD RKQ+HZDQHU(:6$ IR U GHBU BIH F RWWYARHILUGLH OLR
LOHLQUMOMKPWQ@ 8 XQO KM WG LH JU|% HQHDH K PIXOR Q] L S DHUBHMDA K %GH & G
*IXQGVIDWGILBIQ G HXMEMUI D XIPQ L FEMWG H® H G « UH @LHOQNY H K PHR Q@ BIFL K U H U
1D K O UQ¥AHF K HKHADM IKMWRZ H U G B Q « EKHLLD Y 3B W L BK{(U6$ G D IBX V\ VPRV LS\ORKW U Q1D Q
1 X 96 H BH.UW W DR/ XOOBKH Q

. RV WHIEX W ] MRID6 HL B K WDHAW WQ JV P D % QDKPHQ

% HLIK UBHF I | W IXHDR VXD G HOB ZUD O W X Q J W1 GERARP IR Q V Y LXRIE B QWL D Q WWR DXUDHEQ W
EHQ BIE QWHLU QHOMXER@D® 8 +L Q NR P P HIR FoKLAHL B/HIY S0 K A/ XQGIHIHW KX Q JMN H W W
Y H U E X QIGRH@LHUGHEAY B QX GLNQ VR G H.R P P L V WIKR ®EUH ] L | IIAQVIHHR @5 HOL WW H L O X Q J
A % H\BHHF KMV V 16\ I@ATD B GYR P3 D O D XMW BD WL Q J KMGIQ BXHQUI VD QAMONIB QVW D Q G
YRQROJNGRIEM RQUG 8 7HV WK O L H %o\GLBIR V EKV@ IR Q0 D %0 Q D KLRHIQQ ] H O W B B O L F K
PLW XBMWKVI WKIDRVAYH UEXQGHQ

8PGLHYBIRK V HESOKI X QH HENKZ H U G\HIQ 16BN H K -G H WL K HHQ W O L F K H
7 1WHIRVU J H V HKHAGHIENEH Y GRHEH DUDHH)D F K Z LIV@ 6 QSRR H K P % & L BLHMWIMDKG L H
*HV FW MW LWBLHSDMD H K P B @X/Q & KW V O K K WV ] OR. V¥ W BV R VOWH. Q<GJ O H L QROQIHKXE® W Q
SURWR BIQIXGDUOIY U U R %o X G\W H QU+ E K IUQ DDDQVE HU 6$ YR UG HEX Q D KYRIQ% HIBW
HUVWDWW X Q Jo/LPADE VI BHRGIRP PPHLQ L A D @ F KPM|LM)@® € H@ X P PHHU K M ESXIVFZ L UNX Q J
KDEHQ

'DE H\LL QLG¥6 H UMQE®G H Q N @1H% H B K @ I/ FEENW WIHKMHH E Q LNXWHH U @ H B H O H
.OHLQMOMKPWQG 8 GLHMR QK UNMEY H U BRIGH® G X WAVQE D Q G H O VONJBIRIFGWEWH U G H Q

L Q YLHAUMAQR L.HU H L V ONDKWEY LGIDR QH L @ W H UeHIVRK/BE W ZDFMD & H N D Q @ WHHHG WH
*EHUV FKHDWX|BBHH.0 8 H U @ WNEH XW D X VAK FEHEOHLW XIQBHWEE L WQ B R B D V

/ R K QIDHJI AL QKU D XHM@G | Q QRIKII X | UML) JBADXQDWLREBQNMWUX YV ZLH QG KW EH L
EHVWLBRW @ W RDHO OMI®@ZABUH L Q KMKD E M EEW L \DIPL QHUQHE D KRG HF K W HEH KH O |
ZDWHL I & VEH W U H 18 BHIDGHHK@\HLADRKR K GEHH O@ GMD 8o Q D KEMMHL @ SWYHHQUKKID QWY H ©

(LQON ®R @BEMO O X QJ GBR/F$ QV R CEOLWM MR L WGE FQHLIIUAZ. 0 8 H UMWZ HU G H Q

.OHL QHOMKERDD 8 G XIGMD X BIQHD H K PGIBLR | L D/O\Z FAREAD GRHCDOZHEIN W HEXHUWH
LUHLVONDKWEIWE L ELHWRQ DAY VW O HR §LELIARY L DYOLHIGX QWHY N A KHDQQ KRV
Y H U O D JHWEHDLUMX RGIRK B VWO G E HPWQG HQH D Q Q G X WAQUE HV W L PP W® QF K
"LHQV W OHR N @/ XXOQ\E L QW A K K WGWU JHY HO\W BHEE RIS SHB V FW K Q G HUW L IX Q J V
P|JOKRW BB KDGWLH QVE HWX Q 0 H QR/HFG LHHL @B DXV E L COEV@RIO ZILMUEHIH L Q VW X Q W H U
QHK PH®D® 8 D XV J H EZIDMGE IPINOW EoYHH QKB J HEGIG MK J M|IO L F K WHKWH VIRV PR G H O O
X QIGK WEHH U V FUKHIUY & HE @ HQ V W, Q MWAHKGETHLY Q \EWAHANDWH QRG-L IR Q W B R & FDAG H U
6K ZISH QINXG L/H EHQ V TIXPSO E\M LMK\QIGSIML ] L SOQARIM K P H QOQIIKWH J W

=X V| WH @KV H U VW D W W X @ BI W FSTRY%Q® IDHPIBIIR H K P KIIQLIJD OXQ Wi AFRAM O DV W X Q J
D QV HK IBQWL FKHDIWDR X 1L K U HW \DRAKY W | WDLXIKZHXUQYGA HH IKDLE L UG\ L K Q B 81X J D IX
[11H @ WISXW UQRHG HIUQ D Q] P ¥ W W IMBDLQU K QG-D EWLLY L H DO QR QL K Q W D OLEQVIW DL H U
SR O LMD/ K D B PN & GHy\RWLVERRKHW I IZ 1 0 GV QEOL € MU H V V H Q IFLIAHEEHN \D HKRJ RG D V
D QXE + UR N U QR D DIEWR S S H IR Q GHQ G

"D U« BHQ DY U6 $G HBLX DIV V XGDB W | L X QR O RK HEHIDXMHIWH LEHKWG{K@® H Q
Z H QGLEHJ \KDHG H3LQO H IHZAUAE @ICHY J B YU GHIIG L FAKXWEH KYUH U E L G5ER U RHHDH

9R UR/GFDIH L ® HF K W @ HRLHD F K K BIQ WLLABY W Y W QD BI K P H Q &2

9R UK/ D B L § HMKO 1DQAWM | U NHRQ Z H Q GXHA Q G V B\RIPHKAHD W JIH 0 MDD K Q)GJ D XEHHID HL FK H U
R G BOMKIZAML $H B 8 XW/RK Q W U D QQOSPOWHIQIH W KMQ VPRIFQ &2
%VSEDWLQLHGHUO MDAV E K i NBKFRKQM D Q V S DDLU HAGS!ILRAGI WK Bi %b Q D KHPULIBUQ
KWWSV GHE XD @ RRIGUHUY H BIKIB OYFDSSVWNIEOWE DOFD GRYXHU DD P KHL G

/HM QVBVUG B PIRP LDAXp P L Q UQ X DR N B QHAICH K P HOQU |

KWWSV X S WG B HHX CUNVILLVO H V. Y MAXBIHHBAROSM AREPEL ORUQ FBSSU

$%®@ YRP 6 XQ&%®& YRP 6
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8PHLQS8 |UHX®®®HBH UGHRX VEH V R QEXBILOHPVHDXG HRH P R J U D 1 IDVGFGHHEH J W
Z H U GGHHPUU K H B QY J E DLUMKHD CHMUSIUWLE H L WNHQIBRIPE V8HJ R G X NYR Q9 B W HILQ JWHLLH
E KWK B X VX Q GH HW E L OGEDNAUHXQGLIRPBWH QN Q WGV N BIIQR WHIVE B @ L% HUH L F K

G HIW » QX@G L J L WROROSHHOM H Q
% H V VSHHUFHK WV HW ] X Q J

% HV % H BKY/ H VK QGWLIDX V RHGHM U K | QZL® E\® H P LW \DRKCH.GSK B IKAK D O WQ GH Q
GHPR]LBQMODMWY: 6SHPSILEKA AP LV \ELHREWH ZWHXUG BIBXZ/L U N X GRIBIKDMKY YKRIMGHF
V W IUDNKEIR ] L DVOG¥ B UV | ZHKLQIE G X ¥WAQUSD Q G H O VOLDE KM R S | LOOFW HRIHI @ RXJQ® H U
ORN DEOHHPHU s KNUHLIHQ

-HGWD QV S D UH Q \PHRIBAIIRIPMH Q: 6 $ HIUQ GEIUR P P L V GIDRI@ISE M6 P BX@ L Q HV V
$FWQGHWUX Q G \VARW ] INKWO 8" HQ W VISQEGHYE Q KHIL QD € J HQHIBIQ K W XQXIAHMH B HW G H Q
PeVVHQ O BHAL W W HLIG@K\BHFKHV V HRW VB BI(U 6$ G D WNB L F R H MG U HR\GMIHD G L U H N W H
9HZID O W X Q J VIDXG IINRGVE H Q BH. J V B\

'"HY:6$ IRUGGIIUR PP LV DXBO(Q6$ EHEHIX VD UE B HRROY X O W XWDRIGH X
GH@®HVRQBEUHOE W L H G XKHRRU H L Q J HIGR® 8 KD OQHM H K P RBI QX J HAVQAQMW H
YUDOWHB O XBK QXQUD JUE HRVY &/D M X U.JRIQ V X O WLIDD\VQ. @8 BISK BIEXE H Y RURVQ X®
G H®H L W HEDHIV D 8 QDB K PJKB U OH@ F K W

'"HY:6$ IRUGGIURP P LV DIXBQIM W] 2HUBL IRR U GXQEHUS % HWXDDWYIDQVLRQDOHU
(EHQ@BBHLK U$X@W D XRIFKH B P P LV YX\RWQIQ N H

"HY: 6$QLP BWQX Q G \AR\IHR QRIX\BHF L BHLIR P P L V VY EFDK WHIDKX UH Q Q WLGH. V
9HW Q J € IBHIBZID O W X Q PKVEVBHER | L DVO@IPW G H B L HOWWZ H U GHLPXP L Q G RK Q H
G D G XALER O LMELLVHFEM K U GRIGE KR K BV V MKMBLQYR ] L XQJBR O RK HE)W D Q G (B 3}V
VHQNXG L H\EZ P ARIU BB HU6$ G LHRP P LV \DLXFAEQLRIS H U DXVQALEHHVP K R G (IMFJKHIFOQI XMW W H Q
(B LWWGKXQQ Q HADLDIVQAWR U ] X Q HLIH) W VIWUG L8P V H W IXIQHY D G V DWF KHQ RVME H P
$UEHLWVSGR.IRFIPAR/ VX R QW VISQGHFRA 1185 HIR P P H Q G R Q D W H IQU B IURHENTHL[IV H
Y H UQIN\WHZLHF KGR Q@ 'GIHYQ 6 $H U V XGALKRP P L V WULLRIK HRIL VO \E H QHBHZID O W X Q DXB.R R BVHH®
ZHU QM@ HRU « B IROVGHHB LIR PP LV D IXRQ WKH & X IBKE X LU @HZD O W X QXIWHOLDHRMD J
R EV L FKL HD/MFL QG H Q D W L REHINGWAYBRUAMGHF HILQ JWHXP G LH. U NPWNB LBVHAMX Q G V D] VH
*OHLFKBKXBIBGEIKUOHLVWHQ

"HU:6%$ IRUGSD WI\H ®@HHUOR UV FK QD E H V R I GHO® HU HRNGWLID G L TBIDIQWHS XIQHEQ |
% HIBMU VW D W W X Q DVIRRDLY IRHDKNP GG @R O J N € B BNV XQOHHWG RU & U0 8 7H \PW WR Q
D O OGI\OW L WX QUILHRZRHAAS GAHEDX VHVL @ BAJ \DRKO LXRKGH F K Y8 Q DOX P HD VX/GI®H LAXHH O O H Q
PeVVMBU|IIK®WOEGROVWM HGH XH[W | D \GWUFXK ] X Ile RIRW F K O D INGY B R G HRHBEU
9HUKD Q G OKI® JB$QH P S | L HoKL®IR] L DVOG POV E H V B QBUHELHHEWHU E @ BMHGREODE
VF KIQWXNR Q V X O &/ PUIMHQHIKDL PKUBID.D OB MAIH V W L RPSUDHL QHQIHKEA® 8 OHLVWH Q
NQQHRHRPPLVWXRGLHHKE Q LOH® O J N € B BAH FEQE HWP L W WEOHESIY R B & RW LHAQL V F K
2SWURG@ K EHQEF NN QPKMON @D @/BI9R UG JIHR HW W W HIYOR\EHF KV V HRW GEII U

(:6% GLOIG(3XQGHED W X IGLHXV Z L UNXK R UHUCHUDHD X 10 H L QHOMXPWQ GO 8 X
GRNXPHQWLHUHQ

/D X @/H P HIBWS H¥X VROEV M HUB H J X30Q JRINW UR/@D HD K®HBR UV K GLE X 108
1 X 3 HKAQRQAWRHHY W L PO KB O WHHIROWLFFY@I HYRQ LP=HLWUDXP DXI LP-DKU

)+ UG H® G® YWD QVSDUH Q]IS P GBIRQ GG MU 6 $G LHJ I DX R ZHOOWMB ZH U
YRU]XV EKPIERIEX 1 ZDIR GO H L QHOMXEWN@® 8 ] XY HILHD 'HU:6$ IRUGHIUGHVFK®HXQLJIW
(LQIXIQGHYU  JHS GIBQ\Y K HLAVLO) L FKBIDQIXY W R U V

$OVQBWQXUQIRDWLRQMYHQWOLFKXQJ

8P G L(H Q | XKQPX] D K OKUHRI B0 K FZW LY 6WHIDQV H K HO@HQ D K RHHRW L GIR Q GG K U
(:63 GLIRPPLVWDIXRQO HL QRQHKPB®D®D 8 L O H GIRR V FEK@W D W | XGHIR HIBW U BWQ
YRU]JXVHKHQ

,QY L H OV H G IV BWASH | L%DWDIHW X Q JIVEGUHHIRBLMBHR | L DVD GHEWI® LR ] L DXADHEQ
Z LWV KDL B R B@ D KFOHEH UNRQ N U H W W D G MAXNXIW Q I IS H Q@ BIW L ROBEBHE | ¥ GE G
UHSUIVHQW:BWH FISKHOGM. R P P LV \WLRRG UV IVQOR 9H U E | R HL DI0GB B UV | ZHK.Q G
,Q G X ¥WAQUSD Q G H O VOIDXMIXHIR SH L/IFW L RIGHIQ R Q@ RINDEHRXZ H Q G$HQ JUX R G H U
(UD KKQ 1 K U BFZ L V XKDEEK LDHNWWV L M WQZ/M U® GEHPE HY/QUS H D J HO H L QRO EXAIN® 8 ] X
X Q W UV 3IGI| U GOVIRL HO W H Q XHH) W i DERNGHH\OR | L XQBR O R J LY EHE BY V S YW K KH Q
ZLF K WKQG QMG L) W ZDFGRIG QAU V W+ W ] X Q J VIFIR BCHDKERIBRXH® D 6B QR QHWW H Q
DG LD QEIHEHQ

"HY: 6$VWHDOME VR PPLVWVLBELKR® KXW HQMWRN\PH BRNG/L HUO H L QRQIHXE® W Q
XQ@®8 YRAXWIHDNQ Q HE H K 8 HHOSISHKRNMWH L FKUH @ISKHOG\L 18 8 % H\ X D Y W HIFX H

PRELOLYXPG UH@NE H @UWEH%H G VMR QO H L QLOMXEWR® 8 D Q] X S DMMBKQHIQ QW Q LV
X QIEE HQWD K PXH U OH@ F K W
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"HUY: 6$VF K ORIQD W L RQGBHDH. RO B KRG IXQ X W BHLGHH\OR ] L DICOHORY
.OHLQHMQWHKPWOQ QG XHEBMEMNQ EHLUH LWRUHQHU RMRA QG HMH QUEHLWQ KR BH U
$UE HMIE®DOGRPD W L R QHI BHR &N Q U LI B /G HHQV HAH @ G FUDIUU 48 VW LP AXQJH Q
9HIY J X @H V WZHHOIGEWAGW K RIDEVQ B U E H L W Q H K P iU [ SHHOMMNK \DRXe MV ] OAMBEBI X QJQDKP HQ
GD] B EHIJHEHKU GH@GE X U EGRPD W L RQUHEP SH K O QQ@UGS U E H L W QHXPBIEH L W] XHE H U
. RQ@ILNW Y HEH# WH@D U G

'"HU(:6$ IRUGIGWBLWIHGVWRIGWE® UV ] ZHQEH L K U B E L O G XQHIWD WXX®G V

SBQHW VW W]XQJVIPDOSO D RWAZ H]XODY ® B BLIFHR | L XQBR O R J L ¥ GRUH®E QH
JH U HEH WOHO® H B U HAD % Q D KR W@ U E KBI@ G VRV L P MXQJX QH K H Q

,P(LQN PR @3 L QHW HIDW XU PE PR H J X H L Q\HIH LRAGIDWIHS B UW U 1B B WD
IR U @BIHJUB $ G L9%IH K | IDXH@H L QROMXEAQ® 8 E H.LK U SHU V W IFDLGIQHIKK D O W L UBHW B IQF K H Q
$XIWYDBEWRLQVEHVRAGRUEBBDHQIX X QW H U \VQEQGHDS XWFIKUE X QJ VN QDXMULQD J
* O H LHZIMVZ L VHFGR X D O L W Q BXLIY ® @Y L. \AL W QYTHRGHK @/

% HW B V O GQ MHBQMXEANI® 8 P+ V VHOQ DZBRI EHL W Q O BLWX O HEH QY OD Q JH
© H L BMLHOUGOOEIDQ) L D YWEKH L$RY B WH)WKHOUN \R GRB®HE HOLD K Pl H GBIQNADH K P I8N L QGBRR O
YR @6 H\M B MQXHQBD FRKO QH UB L HH L W HKKWDIE K ¥ W H & GHEDGIH B NQF KHDQE LLHG H D JWL @G H
VR ] L D|ORH@RK HRO @ LWV MKMLF K U RXN\E B U FQE H Z 1 8 QKU THAMG HU 6 $ 1+ W HV H QW DHL F K
7H L O Q D KOPXG LHH X.HRP B W H @ DHMDIFMAV6HRK X O X Q MR NOHAGR@INI| U G U

"HY:6$ VKO IYREQ U H L]P D %l QUB KIHHIQ J €& IEXBLR % L OLDYQ]H L QROQIHKERR® 8
I L Q H@POI| U GHRIK QGD G X@IKHR W Z L F & B&XQBAD H K PJK@ H K L QRSGIHMUV | W ] GolHAKV PWKX Q J H Q
YEWVDFKHQ

'"HU(: 6$ HPSILHRQWLDWILYGIOEHGHQBQVHK P HOH L Z NGWHXY G [ X U
*HZIKUOHGEMWDPFE Z« WS LG XKAEL WL/ D EMBUOZHKBRAREMLFKHUO®M®@D GV HV H
6\ VRAHM H £ Q Q G HWUG H@D U N VQ]J6.DH U AP KFVX ] D K O WHLQRR E HE HEH U E UHDDMFGH
OHDILW Q XV WGH

% U V&ZHOQ 2NWREHU

'LEBWLGHQWLQ
GHXURSILVWKBROER]LDODXVVFKXVVHV
& KLV B\ED+ (1 *

QW HRIHV VULIRILHRETDYD [N § X KR/ VHG DAD Q G Z BB, EWW SVD FEBRIR |UDXQEBHILLRQDOH
SDW I WS X PR Verd) U HABILUHE 3 3 /

$%®&® YRP 6

$ 0% H L WSHIHBDD F WHKXSSINW HXHUGD QWY W S V DVAAZD Q DWHNUVH S DUD[MW/H  ODEHO & $%
& $ SPWFWHXUV & %% GH OD U & $ GXFWKR@V GHV G & $ F
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6WHOOXQJGHMWPWHR SILVEKMWY FKDXQG6R]LDODXV VKX VKHIA'LH
: HUEH E UDRDIEHK®I VAL BJHV. W JHPXRBHQ DAWZXQRUDRQV X PV’

,QLWLDWXQVQBKPH
&

% HIBW H BI\IW DMWW\% $ (B

% HVF>XGHAMO HQ X P V

5 H RKWKJQUGHD D J $WHE $EVDWHUWVIMMVRUGQXQJ
,QLWLDWLKPMWHOOXQJQD
=XVWIQB KJIKXS ) F K XIS SHL Q Q H QRDRIGVNWIMIULIRIDD X F K

$QQDHKRBHDFKISX

9HUDEVFHKIPBGKQX P

30 HQDLX Q J

(UHE @MBEVWLPPXQJ

-D 6WLPPHQ 1HLQ 6WQPPHQ (QWKDOWXQJH

6FKORT WIQU XQ GPSHKOXQJIHQ

"HU(XUR S| L\ WKHRKWR Q & R ] L D OXXW V6B KE HW RB@WGM. HX U R KIHS/GR.Q (8 LKUH
 HUEHE KIQWH U PWYWNR Q@ HLD ,' . IUWHW B H W UIRVOM W O DG H®L J L W D Q &R
G H:QH W W E 8 XK'ERERJI$ P D ] R@OHFE RRASS S OWWA U E X QUL W \DRKYV W | WQXINSUIEW LWV SO IW]H
Z L F KMBLHI QUG

$ QH WUWWB/HILR W Z H B GW.JNHY SRHONOASYE B Q PL W H @M U E UHIDKFQKG P+ L Q E O IXBIL H
+HUBRX\GBQHP=XVDPPH@KBG P\R O RKHOBD Q GHXE HXWH NI PX BH.\D L P D Z DR»G' N € Q
XPIBMQhEH U O H BDOIXODW BB OGH. G L F K NODHM GIHQED S VHUEHEHRYE HVRIQHG HU H
=LHOHEHURPONGRG DLW H U« FW Y 1 WK

"HUY: 6$IR U GGILUHH U E H K BDIX® EFXH L QHW QHXIQLIK &2 V) X %o XEGIXY H5\D K B/QX PL P
(LONCPREHOLHGH@ LKUHVHINEHY &2 QHXYXPDIBHRQGLMHLEKDXVIDEMRLVVLRQ
XP  JXVHQNX®HELV D QVW URRWHQ W LCOHRORMEN L ] X-VQU D J

"HUY: 6$IR U GBICSNMUHBH HUEHE DX@ERR K UM A Z H [7OW HELRY Vel D@HL Q J& I X
LK BIRDH O W D X V@H.IUQNX @ HHIYD G KHL @HQ NG BXD H U J L H Y HOLLE U IVEDEDB#ME KHRZ L H
G LGH U E EXC\QWIIK UBHHUF O L QL J NGIX WE KEHH Y R BI9NZUM/Q G XROGB B L 1D M D FOKOKE/HL AN UDRNKH QV
1OGEIB ()& QB)& *JWHF KR YRHT L Q VEH@HEY 8+ 1 AP @ QBUHH Q * X D U GI S3\DBONTDNHG
DX3BLIXIQGHUEH B URMG W VISQHHEFHKZ I B X UHF KQHHI Q J € IBHWAK QKW@ Q HUBRHWQ GF
ORJLVWXVEKHHIXXDIX G DRYAWVR G X N MU HRLEHKOVG H Q

'"HY:6$ HP S| LE KENWBIE® H U E H E UVDLQYIKKUHY YWQ B KQWIKI HUINY/@RKFY M B D QMDZ R K H
, QLW L DRVQSWHAHHHOL Q ] X V HBW. FHL@F KBAH D X V U H L F KO DG]@HW W HaO® .08 6 WD XSV
*HQRVVHQX¥EDIWHQ

"HU:6$ IRUGHE UHN WIHEXHYW U B ECFX LK OH W 0 HIG HELL-HH U RX\BI ) U KB ®I[\WR O RKHQF
:DQGIXONQVLELDHGHIQWH Q6 XVIDHHI A LIVWERE PS D KHP@G HHR F KO D XVEPBW BXRUF K

.RP P X Q L NHIB\OQRQ

'"HU:6$ HPSILIBKONUE HE HIDIQFHIF K G H Q N HIIIHAM\O G ¥ & BIDIF K E XXQIG L H
IXHNQEOHHIHAGHABIQ] X VW RBEHIQH LB H LS D PXH U E XM L Q HIPQ G HYH L Q HIPMQ
+HEIN @ H/QR O RK HXQB Q G XFD F K & BHMR)| JO L ABKNMED W.EEU | ] MHIIUHR G K N WBIX VOX VW H O O H
G L] 9HW Q J € UB¥BPZ H O W D X VQZE K INDQ DHH

'"HU:6$ IRUGGUK H P+ K X Q PHIQ MV IWHIHJI XXOQ & H:UH U E OQH X U R H WE AKY XU
%HNIPXQRQ U+Q KW LN & WEN KIQMUH | « K U 18 8Z3H0QV DXUWPY DQ E O XA N@ BRR Q LYQ H U
1ZLVWF@ H(@ 0LOWH G VIRBDWH®/ ]HQ
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'"HU(: 6$ KIOMWM+UZ+*QVFEHQED\QHE BB VS HNGHMRORJLVPKHIEBVRQGHUH
$QVWUH Q%D PBIXE LHH U E XQM » Q JHUMVHFQ D P H QUBH\BRK] L L 8 WQZBI X QW R P D@
ZHUGHQ

6HLSEVINE B RID QI HDQUH L & UHMFW D QAX DR M YHRIEQI E 8 QGLHHUEHDNWH X U H
L @X U RLSKDLOH U D QWMXZR3% H U 16 IHAKY R@®D W DRK@H UKHFH UGHIPX URSILRPRHV P XN @
LKS8VWUHDXRQINM P SEGHRE Q HWRBWR QHV REDW YRQVWIUNHQ

"HY:6$ IRUGIEWD G\ HH U E H E UIHA© KEGIHAL Y L O KHWRIOD@E UGQ & | X | L BHHWD
$ XW D XPVLFIHYQH U V F K [=H EXOSISWERG D PULIVA AIQ W VIS QEBHEMH XIH @ H OB @ ERXKBUDX Q JH Q
ZHLWWZHED Q Q

%HUOIVBEH?PPXQJIJHQ

)+ Us L4Z HAGIHYR U O L K)BMOQ @K Q JALDAGPI W E XALMR G5 H(8 G H D WHILIR OYWUVWDQGH Q
A > NEHIEXXHD B HEHBX V « BXQ QHDW) GHHZWH U EBIQ G Z R G HWH AP L &/H P L HBOHKE V D W |
YRQ DUHRGEG MWL H EQIXYRID LHQ VW OQL/@KN QB ULHVH I L Q L WIVRMGVG BERXH L Q
LQVW LW ¥ WHIR QEHNOGHNRIQND H K P H Q V DX IVLIFEMAY H U E X @ ZN HYRIP| | H QRWHEDN BRVBIH Q
R G BHUU E | QDOXH@®HA KW

9H U D QM @RIZVE W U E %@ IZG QQLHK LOH U DRWWIO® H ] B 3G LI R %HVQ O\ BHEE @ G
[NRORKHQHAURX\GIBOQOMRLHQVE HVRKBGMIYBIE G L Q4 B B LPHEGHIL PID@ GHOKAER U G

CHUEXDQOWRRU-ULWYVAMKQIGHV MKUI XQ@XURSD

" HUEXQUHE® QR HXVDPPH®KDIKVWKXPB H V EKNQRWZRG L HH U EYHH\QW LKARFRKQ H Q
V L QLG/GAD:VD F K V W PKR-DUDG/RMZR V LGIL B W L Q G D XML QBHAUX G HNMH OW Y HG EDHQUEVH Q G H Q
‘LW \DRRX®&HPDKU KDEEDRHOUGS85GLH DQ HUEHBXRRDQU HEL QIHHV | WX UWH Q

HLQX®IW]OOHRKHQ VEHRIQ 0UG85JH QHIN L

9H UMH G QW@ XR Q KD ML Q& HV W YRAQHR Q KKPU RQ H U E XHILIQ 61XQ0 W L B XIQND W R
$XW UDKO X QR HEILY X WI W ] O LIFIKKNQNV X RVAEX % N O EIHHR® U JV E KX O W L B & LIMNWR
YRQ OUGS85DQHUEHDXKDEBEK®Q G858P VDWW LEH O J L M BK/HARHDQLHYWU

: HUE QG H XGLOH WE U HLNUGHRR G X Q'&/ H Q V W OQVIRER XVPHBMR QQQRYDWLRQHQ
ZR+ G LUK W]XQJEE D WHBPWANL R P S0 Q T5 GRHQHHLIDX \Y B K B H W ML S/MHEOH V F K BIH X Q LI W
9H U E U HQMXZQR G X NWIBD JHQK UHPZHOWD XV ZRDXINX QJH Q

" HUE EQDGIEQHWWE K BUHEU E ZQUHQ DO.CR GHIQQQ G H U V Be@EBNQHK BIHUI H
QDK JHQWIIRYV VI HQW VZHWEHIE D QN G L H Q VINCOZ-R MY QN IX@EF H Q@ %xXH)ED Q | M@K QR L F
VR G NB/QHNKHL G X Q J V FDHKANRYHIH U E XIQJ H ELHH@L O W L © HH O YREIOW V FAKMDZ HL JH Q
(QHUWLIHHO KKIV@G H O

9R QG H:UH U E YOHIEYHLQ-P@UAD Q FOKCHIR) J MRUQG H@H G L HIY L H O8H 0 Q @ MWL L GHH U
+DXHMD QDK P H T HQW R B5DLBK®D FHRV H K HQ E X.QN\H G @ KR X (L Q Q D K P HVTRKGI® Db
V F K DA LRE K | Q J WOWYHHU IGI DD PID\QFEB D XG LK) K DYORMBI R G X N I X R BN U Bl D
EH]©X 6 HILH G D N W8 @ QEIO @ B NIHHQ D Q Q

'"HWBPVDGHLUX UR S | L \HAKE-HXE EDI@AKEP-DKU DXI O0UG85ZREBILH RW
N O H X@IEQ W WEHA H R PGHHRWU B &) B QR|G ML O ZIMUIGMHR P P X Q L NYR B QRQH K PMIQV L D G
XQG 0 L W DHUEE H V. AKIIH\Y

* HUE X QU\NVE R G LOUYM N /G H WorbiWUB X @ LLHP= X V D P P H @ KINQUBH\W H MWK HZQ H %
G LDHX G L R YAWK G B IP\ENAQQUW GEK D@ G B UIR WRLH X G HRUE H QWAGHE bl O J L &\ K BHQKAW
KHWRGDGWWEHLWRSODVBHUVREMOQUE HHLQIQ R BHRAIU 5 H.G DV ME HU H | HWDN H
D@ HUWUEHS U REGHO\M@IDIRE Q

(XURKHRPFPLVVHR® QX BWHONNEU K D @ W HIBH®RH U B HEK RBDWLRQDL KWWSV HF
HXURSD HX FRPPIQHL B®\SDHUVEFHR USB B

OD[LPLORB@D G-RR SG B p J XODIVERE OWLFRIUBMPR Q\FWR Q R PX TN B YN M BRXH @ X E OM WL W p
FURVPPRERBQIEAQ QR QF H X WW WHDMBLGRHY VEBMUBYX SK L Q H

" HOW Y HGUHA.B Q BH Q GW\GF K BAD GO L V HOR LW W H

8Q L FEQI GGHI/Q QR Q F-H R BB HX E OLBIBM RV P DR @ R @THQU LTHHP EH U

4XHQOUIR \$\8 BAWUDLON® U 8 H WHOWBW LV W LFV
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% H U » AM ARIIFKI P W Q RPPEK Q L N D W L REPENYH B EVRR P P HIR FHKU K H EBOXIPFPKHHD
KL QJXLIHGS H(8 D O O M IRUBADHE V W « WR BRQHW K D O WX RIWX\D GX O W X U D N\WEDYK RVYRYH Q
6SRQONQ SN HOQMEBD X VHEEB® UGHQ

$XVZLUNXQQLRARQD XZ LW V VKO DEE®R | L BOSHH N W H

"LHEX/ Z LU N XOXEHBU H E MMKAD® H U NPIRQM@ L QKNP I DM Q GEHXHIXGHOHGLHQ
2K QHH U E X QUGH IGH Hils B L WQZBKE H X W OHRKDIG IY L MOQIK QZ2+Q GH HUH U E 6OID
Z LWV RKODUFRE DG HXWHQ

=XGHRMEHWH UE XXQH U GIERDN VU D W L V H@IILEWHHEIH K U 19 U @ Q LORI@NVEGWBIQF K
HRJ| JOK A @D FIKFH@XO HV H Q

$ XIKG H\U Q VIW GXGU H CHW 5 MLNKWAR U | X K HE WIgHD VDV N K UNO®IP H P DR WHRIQ D |
XQ6H L WG MBW H UG H WH U E H E LEIHQ R IQKDHEQ! Q

" HUE PQUV/[ ol V W.IRQ GWHHU E D'Q B G V F K DAWEHQE HAQ. P B VX @K ZR URG BH Q
3L F F D&ALUCEGR Q GJXTR XMW D W W UTH\PDER I H Q B HAGZH. UQSH IQ D X8 W | EWEHUOHLKH Q
EHVWL PR BMEHGE H V R GGWHIDNWQ N W BVIDBWNVAMRY H U E X € 01 H QRWHEDEK O | WMAB D W+ UO L F K
G XKIFX\W D Q0IDVHO O H Q

" HUE XQUIXWM L Q BRV L WILWNOE MG L:HH OAD « FNU H XOGHE K | Q K IE H\W Q J HAWIFH V
SHWQHQWNG Q] X VMBI &L X QVHIQ 2ZWUBH I L Q @/HHIY) HUEHERW WEWB UWEHE LW X Q J
RSALIY WLX G BRWU H J B@QREUBAHE H § %0 H U & HEBA:HH U E XIQ ¥8 BWE O | J HIX Q V/HHE FS@ U D W
A'R QAL W DLV RW:HK J9R R VAV H NG KF * DL AU B R V VILE BW K D@L 6 RAPW VOWHU E X Q J
LP$O ® HH GHER VL V6 L DR H LH O MH \BIR V LIV IVYNADQD QG H|OR O RKHQB Q G X% HALVF\W W L J
VHLQ

'DV HUEH P R®REHIQLH HOW DOE RKEHIR OR JL BKRHEQUNXQJIHQ

: HUE 2QUWKK Q P L W IVXBQ MU E KVDHPLNDVILRMXHGQZ R. UKLYA. PG HIB U E U IRGE K
3DIS W L GHIW YRHBR K VM/ELIQ V E H VIRI@ GHHXALQ % L O G VR RIGD R HJ QMY HVQ B X G L R © OWHX
OHGLBEVLHSXZLUNX @XEQ AJHLEKB RV B MREHBQSPZHQWZH LW A UGIQHW BD H
5HFOLQJHIUGMHIVN U E H P [Z\W WELIGEYHIW D QLYMO M. W M B LG LHR Q] L ¥ QB UQ HHW E HNDDIR) H
KHUDQH®]RJ

,PhEUJHBL W XIPEWE XD H]VIFKPZ H O W D X V Z LLIHV/X Q@M BH VIR GE/MIXIF K WY G H U
XQGLIJLVBOBGEHEHQEIWHUJLH KKXQEBLBIXFL UN X Q BPQRAWEW Y HU V F K@KMW ] X Q J
X QH UK NE QGIBKA+HH UVONHQ DGV L W B O BB K IPOVGWAFD Q G DRIGIIUQMHPZ L FR QY N J
ZHUG/HF® W] XQJVZGIQB@R KR WHE®I Q | W LI W

: HUE XIQH®MUD ELIP P HPW KYUR G HDH ZFE H @ H R GQINXWHIU E U DOGRBU-EREWD PHLMQ H Q
o E HPW%o L G L PKQVE H GELHOG BVWU | WGHRUQAVKRI L BFML @ HH O YR @@ R G XXQVBHQH @G HU H Q
1 X W IHGL U N OHLLEKIN U # @9V® O O ZHN M HQEH B K | @ YLGKLUBRZ H O W D X V Z VKL Q\DH@W H U
ZDQGHUBGIRY FKRQKFS HWU VIHEB Q G XQEIIH@ O Q. H H U E XYQIU WE EH H G MMBQ G
(Z DWX Q GHHY. Q ] H BIQRWY S UGHHE @ M/RIGILHKVUBHKUDU [EHXH) Q KX Q E H GLLIPOLIGW (PR @H P
$0 O IHIRIK]OXE H HL QW V H Q

"X U ALKV W BBWNWHQ@HIHWURSBOQEQE PEFX U L GIORPL VX EBEGHW E DI D
G HQUR %HXQ R S | L&/ KGEH QWU D BI+HE H U IDGHAHFO H U E HSNDDIR) H R U HE@ ] )G D WAL FGKL H
6 WD G WIDND@ B R HKQ B HBH KXQB Gt X D O Y WU\® LIHHAY@D U POU KN+ K UGG WW R % W H L O
GHWH UE HS\DDJYR Q4 L QNHOLH EQMYQR QH U E H W U NR. @ H@&BLHIGG

'LH HUEHE R WWIFKKIQWBIRRY L A D& H:QHWHYH L O AR Q MG 0 | %0 L J PXAIX'Q H
: HUE X @PIL W & M@ Q¥GRUG D VR/Q V IBPNFO IPFEKE 16 WK VWK QIVQU Q XBWE DR U Q ORBEXMND QQ
8 P JO « FANKXV H PV VHIRH KBH V LXQKR® V X P L AILHH.@ X Q J V X®I\AADWKHE@E RIE QW DW LV WLV FK
EH O D V RUEHDQ M LVRFQRIGV X B G0 AV I HKBH O H 1L H @EHWK MG UV WEID KEH VW L P PIH Q
VRED XE HAULKEW L SRIQGHY P L O IKJIFHDX Q G HBL U H IR\ ERYDWHD NHW E XGLIK L P P HPULH K U
.RQV R K INDNQ Q9H U E U DX K RKHLWX HDQK D O WRQUGHAH @ KIXQMEQ V E H V R REHPH
VW I U NEVHVRB'BHH. @ HIDWHF @ LGOI KRWE HELIM UG HQZ H UEHEH Z R U EEHIQUHXIQ A HQVWOHLVW X Q J
HIB U G H QOLLVOWHID H)QX V W U IO RERILR I

$'(0( ORG p O LHiID IVQ RWQLRLEFP H3ISUDDQEOKQ VO X\ FIKEH#S WE H U



$P WV ECHMWWR S | Q¥ G &

(X UR K EB\QAQH K PHHEEQR K QML FokH V E H @ X MM IPQH KJOV 0L R(8 5D X'IH V R®D
W L R GI\QWPHQMYHDAX V $ Q H U NHERID GoW QU HREOLZH. F KAMU-DCQH OB BBV R®D W LIRGMH@HHH O H
XQGHKPHINVEHVEQMEHUB LD ERBSHH WD KBHRD O L @M E XQ O

"HUW:6$ V WHHID\GBWD IV F'P HPWi K LH U E X BJH\QR | L D @ 18 QHLGIXGWA U E X EHIQ Q ] € HIMKW
VR Q@H.KK QRHHEG B H Q LEH N D Q QAKHH@YFHHWER FUKI W HXDRR OE B H [EEHEQH.L Q HLPAMH
G H:UH U E X.QV R ] L DOGHHEQ @I IQHD U IXIQ G LHH V P M D E X QEBIKIWQ W' L H V \WLHHW @GHD V
0D U N HQU DIXUNQHIQFGEIILUG Q JXG H WAHHON | P SGXOAIV H BVHGUL J L' WHD @RIMEBA-RE OR DD MK H Q
1HQQ®BGRAU JD QLB WW R Q QHID H UHD® HIL:HH U E XOIU BWMH UW

'LH(QW Z L F N®KIQHU E X\DFK Q HROBQEUHP VLBH V \VHWE H @ H U DRAWAXH HZH V
INRORJLVAKHEH@VMONOXBUQJIHQ

$ QH KLWVBVHLWP P KBWADK A UTHRRQWV Z H Q G\R ONNHOLEVYtH 1) D KHPHGMH.@ L P D Z DXHIH B@L VW
H\Q XWF K ZHURRKOYO | L B DB Q V8 H UH U E H K HNDHQIRUMO L B KD ESVOWYAHX)E UL Q KD GW X Q J
hEHURP® NQR®ILW L BR/UX U ] FKFDGAD(X U R K IBDFO D P (BB WQMW® E I % K Q B EN & RG\L H
BHOQNGHUHLEKBRVIDERPHRP |XJHZIKHIXQE@MHURSILRPRHVYDRW® -XOL

LKONHAYLUWU ~ YHU|IIKQGADML|FOO D % Q D KR H @ H L F KXW HMOR/I D VBV W O L FK H
L W \DR\KV ] Z 1R .V M H QQU%IIOL WG HIHHRH L Q \$ R R/AVQU HOGHIQMQE B L HH U E H E PXQEKHV H V
.HQ] LAHLOB LIMQ G HAHBE BXA Q Q H YK@E&MD QH L Q HoPK U ] HWB MK

'L HP H INOAH U E K OIHBKDVE € BHH U RX\GIB OB H\D L P D Z DXQEGLOR W Z H B BRHIU R %o H Q
(ZDWXQGH® VHOWWRKKRXVFKHQMNEKFH UV WOHEWKQ HD K @HQW BA. DR W HFQ

LWH | » K USPQ 1B B W D XOQEDR H @ HIQNW MZH IQEEQIN0PI V VHIRHK §8 VW U H QU@ WIUNH Q

'LHXURKHWRPPLVKEARQVWEMHW W FHWELHHQHUDO QLW KNWL S HYEH.
, Q WHHHD WXUS SHHUQIXIO W K 6 /@ BEQQ Y LURQPBQRBDIM KUHQXQG ZX U GPHHE UH U H
% HIBMY H UQIWHD LLAHKWRIN X P H QDVEFH QBH V V 8HLHAMN | G B3LRE QWA Ve K U B BZGHHOU B B Q
HR| DKW QGLIPVHWRHBUMKOLQLH (*GHWXUR X H®E B 8 RXWQG H\D W HAE HUQ O D M W H
*HV MM S UHIENFAHDINOV VX U R SAIHR P P LV D IURERDLA@/HBN W X DXQIGMIHARH. W OG. IGHL (IQG H

Y H UQIWHZLHF KGR Q@ PH Q G J « OM[ MR-IGRIOH HQQES HoWL MKOLQLH (*+EHWHI+KUHQGH
8 PZH O W D @ HILUBHID] LWZIHHUG, IRQD KU |« KWHG LGID W L FOEl D © BHQUKKRY | E H KH Y@ 85Q4 U
.RPPLVWRRQGWME@IEHFD QORHIN E V IY\R BQHY H K PGIXK € LIQE B LFRZ HO WILB @G & N W H
YHUND,QIH G HWUO @KU G WIGIEIVG % H KW X § ¢ EIRUK E D@ \RFKHWH | K ZBQ R QG
P|JOKFZW LY &\D O D M VGIG H O V L PHINYGLIHNSDR U V MRHH L Q J HAHAGIMIED W H Q

$XKL@GHM®P 0l1U] Y H UQIWHBIGE K WHIQW L R QBAHER D RS |Q VR PIL V I LBEQ H
.UHLV ONDXWE DY & PH U VOADHBQ) W DG HIH U D QMXZRBYWH U E H E BADKQHP DAVGE V. LIHHW X %M U
GLHRPPLV\GLURG L$HE KWE HEQF K XGHIH U E U D YRAKUH QU E HIXXIWIW IQ) NIE HBNW LR QWS\O D Q
YRUJHVEBREQWH K PHG8 AZ H O W D XD/YODRI@ HW KR B @ BV V )XGRIBPZ HO W | X BYDFEG U
3URGXX@GLY D QL QEW DRRMNY HQ=LHIU | X %MELHR PP LV \GLRE W\ Q U HILJHLQH
(UK | K XGOWH O H J X QR DDKIGNDKY F KHDQZ R ]BOKFS L HH U E X ® L VON D QD G B GHEIXRW
JH]H ZHW GLHRH QOIXE/H D K WH W W

,P(XURSIQ¥FYE XXHGHMRYHPEHUWE HL QBQW L DRVLFHE MAOEV VeHIWL Q QHQP DU N W
XQBHUEUDXKKMORVFL@HPLOBXGHPHJXHLQE BXK D O % L DHH Q P QHOW K PX®MG
9H U E UFDWX FIKEHIV W L 'FORMZ L WAGE H WZR @ WF K YWHLU IR@AX ZRIGOHHU E X @E\HG HALIHIEW O L FKH Q
1 RRJH Q@ H] B XG L&PZ H @ WG L*HH V X Q GHBBLWE UHDBKIFGIWM KBIO G H Q

'"HU:6$ KDW\L EK VR @ANLWH.QH | + K USPR 16 & W D XM \VDIHXE WYW L QMO X QJQD K P H
]XP7KHRBREHOMWYVHOWXBKE V X Q G K HLOAM B B HIXLIVPYOLIHIH Q P 3L MU & BHAL Q
V H L QMIQJO X Q JABKHHRAT L 08H6 W U DAMMD E K KIEW VX P D XG LR W Z H B BW.IEHW VH U H Q
5DKHPQM U HUEX.®3 L QE OXHN QB RQF K KHGIRQ ¥ XR. @LHH VHOY H L ®IHMQ XN D EVHFELHG HW
6 M/O O X Q JIQXDMK P XIBHU E UFDXTFBH Q] Gl LHINW E H U ®LXHAWD BL9H U E UDER A K V. BB L MK Q G
gNR (W HIQN\W MVZE HONG RBH U GPHQV H Q

& O D &RIKDAQHR/D U T MHO\D QFF BI Q MDD 1B VRRIDW L RQU N H B @ BLEUMD QI R @ 8 WR®D W L R Q

3 U H WWIHDM®) L J DYURRP $ X J X VW

2EVHDWE KU BQYHQA WS R Q% B E DBIF K& HW\DWA DRMY ROV V Q D K ®HHS WE H U

$%&@ YRP 6

SLEWOLQLH (* GHWUR KH®PRH X\W@GHWDWHRP 0DL  +E HUQ O D X MAHRUKHE WIHNYAR.Q
8QWHK®H BH Q + BHWE U D X.P%HQ Q H QRO Bl QGG HBL FKWOLQ K+ GHBD WEBMULFKWOLQLHQ

(* (*XQG (*GHXUR K H®BU O DREGKMT WHZE HH UR U G Q*XIQJ GHV
(X UR K H®BRH QW & H\WD W BIVAIO b BHMD O D XKWHAMIV S UQ NSWoION H Y R P 6
71D L FKHZNV O B W QKU R BB -DQXDU
KWWSV RHLO VHFXUH HXURSDUO HXURIHQAMX RHLO SRSXSWRQFKHSURFHGXUH GR
$%®@ YRP 6
$%®@ YRP 6

$% R YRP 6
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Yo UHL QIX UR S| L \HAKEX PIL H QHH QRIVF K K D O XVQ SHWIHEDW X QRUD HR B QX P V

'"HU:6$ VIEWLFKH L QM@U H L YEHB@ VW E HE H B L:HH U E H K HLOWRLUEH U D QMXZ@RU
JHQR P PHQ @G ¥ RKOHBIQ VV DUK]RV\VHLM KX K G LYR QG HY6 U D QLRKVE H V B BE&EHIHN [P S 11X Q J
LWH I+ K U B BZGHHOW D XH/E/HD@ W B XKIG LIHP% H U KELHBK J X)0Q B U ] L @WHE\K YWH U J V E WK
*EHUGXEWIRWZH Q GLLIQHQWYDRKY ] Z B HID F K VWQ & HMW L J X & DUQW. GBHV RQGH UV
K H L N=GHH]JQUX Q W H U VIVD-FATH/Q. 6 K 6 $ E HFVRAB/LHH IKDUG D YR @ O OHI@6GKAF Q N X G BIIQ
HXUR S| LVHFKEHP RBHELEH L W D O Z H UE BIEMUIBQFKER: HV H Q Q/IOPOFHKVARWI R ROH
$PD]R®FHER@RSS S @ H | HEBAL\HL KKK L MR Z H L WQ GBKHHDX U R S | LEBKHHLQY \ VVQRVA H B K H Q
$ XIKG L HI/RIG/H O X XQG HAK V E B XBHH O Q& R R NLLGHX/N XD H! IUWA 1) \iA ZZLWF I GPH 9V HHQU
(:6$ L \MM GRIBB DV V XGDM \E H V WHBRIFRVEG XIS WH QRH V R VGWDBNRZ H O W D X V@A R Q J H
% H L S\ VP00 H R IQRYLIVY W/ | UNHHIUBOQ IH® H W WE FR & H U GNHDQ@ Q

9R G H P L QUAKHD G H3H U ]H QMM ¥ FAK\DNABE W L BK{U6$ G D IBX G HNQO H L RYIM BQQ O VW H
$NWHSHUHUEHEHDO@A P*HJH QI XW WNW X @HUD QG Q6 H ] BXGE LRIE HEHK/IBHEH QH Q

$V S HINDWBR%, H U R UG Q@Y QKXBMNIE U KK@G H@W E H VG BI@WY H K PLHPG H U | H LRV Q
IXVLF®HU

-HGH MU QQH GHIOEE HE HIP B RGEL B LIHE HX UR S 1Q¥ 6 K RQW L HUEHDW X U H Q
EHU+FNWIGUEWHOHME HURPONRUBDWMRQ EHILK IBRO W UNW Q JE IBHMW HLEKD X V

JDVHPLVXDEBQWEHVE QB BHIGBV=LNFOGH  ELV

$ O QLW \DR\KV DX NGHHMH U E H K BIJQIFH Q B A@HX VD P P H @ K®IQR\R O R J L VB R DO
XQGVUDIKQHQLKUHW PKMW LWBLHIAKHQ X Q & IR # H ZWMXUOQL K U FUWH L E KVDEX\ONIEL]H
5HGXNW IHRQBSGR G\ H]G Bl V F KH@EWWL R QYRIWVIFHQLDH B R VHVO OXIPUH U E H GR KQW W
10O H [ LHEBHADI HQV E H V R PG MMUIMHIDH Q RO FUGEOHD XX Q WW W ] H Q

'L H N WUHBXH UH U E H E HPD QW IQF X Y6 H ZVXUQ BBLR. % L OYB QJH U E H' S U R GYXHRBVLLIFRRW Q
XPG LEHL V OD@BBUDIXKYHUIQEAZHOWIKHEBRGX R WQ R D DIPYPERGIEHO L F K WY
l«WHLGHNYHU O DYBFKORIXB UQH

'LH$S N WWE HUHUEHE DYV I6QHQG H @ H UHQ PK PRXAKIQ & R ] L DIONHO XIV N RHY V W
2UJD QL QW LUBAQHH QWY BHORKH U VW VA TBHMIOGILFH J XX0Q & H:VH U E HV W GSWRKX @ L Q H U
XPIDMQ G % BMQ L GXQLIYH \DH O\GVHAREDW FHEW U GZHRY KR HXX H Q WZH & QMBXKIQJ V
PR G H.A)@HJI X Q3R J HZH U G/HRGE O W H

"L NWUBGIH HUE HE WPRQVH B0 P %% 118 G X QB B@HH U RX\BBOHG HRHUHLFKHQ
| NR O RK HVIFQ KIQ®H U D MWK ZRYY HHWHE H S U B N WH. IN R IHVO DUHEEHH. WBRIFQ QMK X O H Q
VRE]X $ XE/L O GR GF K+ O H XIQWEBE K + OLHEHIR H UH@ KW HQQ R P P X Q L NEDMALIMRUD JH Q

'LH HUE HE lPDXQ\WL F KB KVQ K 18 H O E V WKUDH JHEEBOFHWVR HI QYK W I UXIBIX G LHV H P
= Z H FENHIDX U R SH B\HRIKCOQ HWE H KX B W 19 Q (RHYUAHU R O O B HQXUJ SXEMBQHY W IWEILHU NI D P
(LQELQGX&UYH OH OW \8 FKHDO WW FRU WL @ IMHIQ E UDDHRKE | @G HH BB QX V Z L QG L H

6 WX XQG L HS/HHIUOOQ YRW V FIKQ D

% U V&ZHQ 2NWREHU

'LBBWLGHQWLQ
GHXURSILVWKBROER]LDODXVVFKXVVHV
& KLV B\ED+ (1 *
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BWHOOXQGMIYXKPIRSILVAKWERAKYIQGR]LDODXV\RKKKNXME®QIH V
KDXVKDOWY SREPWOWEK HQHLQBOQFKKD G@WIVIAKZ XQEB LQBIQUHFKWHQ
hEHUJDQJ

,QLWLDOYXKQVQYBKPH
&

% HIBMU V W Q R/PALIQUID* 2 1

% HVF>XGHAO HQ X P V

5 H MKWKIQUGHD D J SWHN $EVDWHW VIFWVRUGQ XQJ
,QLWLDWILKPVMWHOOXQJQD
=XVWIQB KJIBXS JFKXGSHWYVRMKOQAKXQJIV X IL\WQMKMUF K

XQGR]LERWDPPHQKDOW
$QQDHKRHHDFK3ISM
9HUDEVF KIPBIGHKQXA P
30 QDX QJ
(UHE @MBEVWLPPXQJ
-D BWLPPHQ 1HLQ 6WQPPHQ (QWKDOWXQJH

6FKORT WIQU XQ GPSHKOXQJHQ

'LH8 +DXVK B ORYVVUHEH U D UZAHUL GWHMW & DVEH) L Q D QYMU ZDNODBDVVH

XQ]X OKQWL QX GP=XJBH&D," BQGHRDEMQRKR FKYV WKWBHH U RX\E B QH+ UG H Q

D N W X-HIDXOHKD O WHWUETBHRHP QU R KIH I/ BV V FAKSOQ GR ] L D O D X V:\6 B K DWWHE FSW « | XGHIU

Z LWV RMK\VDS ROHLOMINKRG XK 6 LEX UR KIHARFPP P LV MLLRU» KHBEW B O O X Q EGID ¥ PRI@H U
YRUOLH 6MQGMNQ EHNUAHIWH L §W D Q G]SURNWEZ H B BRENRPH ® QIB U GGIIURPPLVVLRQ
DXIGLHP6WLO ONRWIPGI@ EH U D U EG H¥8 X3DIK P H@E L BLW YV FK\DS RO MOCR@ ) » J L J

IRW ] XV HIH MERHE H U D WHEB K AHHQU DN WAR CBOVRIP P LV VH RO +@ L BHEGUIDQJIV]HLWUD X
YR U O HZIK Q HEHEV WH QDI L ] LIW K HHL@ WHOMIG L0 JOK R HIHW F K (ZIH U GARD @ MAHO D X V H O
EHW U HIX BEEIE O LFKHL J LXOVE G H U V S $HID DIQMKK @ G H Q

- H GNHWVIHKI D X V K D O W STSKRFOR G@WDXGALKHHE W O L, B I H @ W W IQREQAHHXNB Q M X QNW X UH O O
) O H[ L EVRDU V@B X Q WH DI K U O HGE NANDXKILJJ NGHLWWE W B QE R D (PIHIQ H [ L EVROAMMINH
OIQGHUVSHILHUHRKHPHH XR XER X O G HQ D Q 5 NIV XAXIP/(EIGHRP G HE +DXVKDOWVUDK
P H QWQAL FQOWS B L @ M UEJ LR/ W W W®E WHILE K QG WV IUMNADRKIR U G H 8 KF K5 i Q D QIQGIHIV
VR]LRONRKHQB Q GXOWH UW/WY MK QX WH Z 1 K U O HE MIR ® Q & HNKFIIMABLU EHL WX Q G I W ] H

JH U HREEW UJHOMINR Q4 Q WHVIEG HRHEGHUX W X Q J

.RQNBHWG HAL F KAWERIU V F & 5D 6 $1 + UG LHE H U D U EGHKVD X @ K D O W \SDRKEPQBILLIY F K H Q
YRQKFEHUH QWK HEMAO X Q J @K P S | XIQUE HIR O G 15 GHIE® U | | H QRWHELYFH VW L@ LR QH Q
.RPELQDMRLIVRIQQ$XID EHQ UHIHE KUQ DEXHJ U <GtM: 6$ GHGOR UV F KGOHVX UR K HQF

)LV N D OO/XNERAK @ 1 Q G H UNRSIHY LIHLU H Q J& HADXX V K D O KSR XA\QLMAS | D G H

6K O L HZHAG/RK 6 $G U XX IQ DG MHD X V K D O WINGEORDO/L\VAL K 1B 18 IHEBIX U O D PRBRIMUW L N
L VD 8 KK D X V K D O KW/ \RIDIEGX @RE QI V D BN WESHILL Q Q D KXPQHEX J D BH.QBHAWIVD W H
D X V Z L UDNKFHHRXX VWAR R KGOH@D W L R3@ I @ HBIGDHIMKFS H PX U R S 1QY/B K B DHALHIQNSW 5B IDL0PH
NeQVH @ D KP HQS LZHW\DRKY S R O MKXQIBKHAS H L Q J H U KKWPGWH Q

$ X % 1B HPPX VG LHL YHL\DH O\BABRAKDOX® D W L FOUD/@RD (8 ( E HQWHULNG DOK U R KIH V F
6 HPHMWWE E HRIWGEHQG L HVHH WD QQ @K V RH B QLR V FK\DS RIS I/ W 2D WEERME HIJO O H
, Q WH/UHPQ. W H L QLDQOLGHNIDIHEXWH U GH O VL Q @V E H V R-@G HEMXXIQ L HEX IEX X Q G
5HVLO L H\GD B HADHW IL O K-IMIHOUQ Y F UHHQEBHKW Q. LVIMD \B DAUQ H WNAERUPIEDWH/LDAD J H P
EHG HIHZD O WKHMIX UR S | LOAR M WX Q GY HV W RW GREOM\H Z Z Q GBR OIDMRU E L-USL QH Q
ZLURNQHFKDQILXPXYEH]LB KXY O KINKHM\QH @ HRUG H Q

(: 6$(QWVHAKXIQIEH]L IBKRIQ J D QULHAR M VO DHW BKIDE D W L R$XD BEBK® 6 H VL O L HQ ]BMVQ H
IXQNWWNRIAMHILFKW" $%& YRP 6
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+L QWHK@G HXHH UD XV MRQUGDMFIH&29 ,' 3DQGHPLH

'LHHXURSILYBKMRDOVPYVUWRIBBA QDU EZHUW ERUG H UL VKD WOWHUX URSILVFKH
)LV N D OO @FHK @ H BVYXUG BKWD X V K D O W \6DK® KEPAB/ F K HIQX5 H FBMZ H4D X S WS H R H
KL QHMHOQQ H UWHHLGHED X V K D O W W Q16 ISI0RH § @ DVE&K)W Q D QYMU I KAQHG L H
J U R 986HHGSHH@ NQ V LKFGKHRUCCLEAL J N M H WQYHHW « I &/ D X V KD@WREND & QIR0 J H GV 9@ U
GRS SOV VE HRQU R H DV BVRORE X G HDUQ G Hs b 2@ W YR@ XID EH Q N HW @ ®BL G UVWHU
/L QL HH QRW@LYFH V W E WY R @UHEH@H IGRHAX KIFF K QKLHADWEDL © L, B M@ W L MLLPR B VW XIRWX P

PL\GH'XUFKQEW W YRTUS RI\WHV H ]HL JGAD \G\L HY HV W L WQ R QRI@

OLWIHGWWD DMWEPEREYX XU JFHUQ JHIQYR GG MMN DCHDS L WB|EVWRE X QG
LP(XURUDG PI\W H U OKRIUEMDQY L E 1 L Q B1+AN J D Q B{ Ul H QKMH@MH RIVD YWH R IHHDGKHDLX\) F

'LH&D," 3DQGMHRQEMER D XV K D OKW/EBIRIORFBH BF YR UQ R FXUYIL H U H @ 16 LI XV
IRUGBUHHUR QM X Q N WHHWEH EQIERIO LHAMQLD/%R K D KPWHE H COHHAR | L XQBIW V KDL F K H Q
$XXLUN X G HBUQG H KIDE HY L H OV H GO B DGAHB V V I$YQR/Q\GLHHD X V K D O WODGHHIW ] L W H
6RXOGHQERIMW K 3] WRYL\B H | *W U6 F K| WHXIRH(K U R SIHWEV N D ODXAHWE K [ XR O JH
Z+U G 8 QHUDWHH® %0 Q D K R 13 & G XX IQHBLHALF K X O G HEXPOQRAM UWQSEDZWDQREE H(8 + D X V
K D O W O@BIEKX IHKE X GHDOPH HQ$MNFH L F K N @ D @ UM Il H GY VEBY HOW EWHNO® ¥ DA
H U K HEIODIV $ X/ L U N OQG H B W \DRKH V H OMK\DRR O LKWMOMIOIE LZH W \DRKO I B K R Q. XQQHIU
(8 JHKUGZH®Q GH

(LQEHRP GH(8 +D XV KD OLWWKRPIHOIDL QB UF LR/L VO IWHWELW Bl E X Q B VALLHW \DRK
HIBUGH $ RIEIFKG I Q D QQGIMWR ] LRONRK HDB Q GXO@WH UWW MK QX WH Z 1K U O HEM W X Q J
9R O O E HLV R BB WSHUEE H L W X/ G S WHVFHELH U HIQWMMR G Q WH/IFG H/AHEAHUXSP)XGQI LPD]LHOH
G H8 ] XHWH HEIKVHL QHIHIH RIG R GO IUNKLGHELH D B W R WX B H U) © UHFLKQ BXFK D O WUV AERK
EHGBYW L Q@D VI(Y K QK >GHU H QRWHEE FI VW L IVQ RE B GHIIX U R H DR PR WX/LRKRHD |
PLWOLPDEG6LQVMMBR/Q URYWLEOHLFKPXVWULA DJ 1K LEGW U HQRMALEDQ]HQ
V LI W HHYGIW G BVH L QUH @ HBUWWHHDO O X QKI DRIHKUBISEH U B LIVRW Z H B BW. JNR O G B BHHIU
[11THGWEMH VW LMPLR @ B RV KD O W MR D KHPHREIHQYRU Z 68 UN Q@® ZK MR U+ O WHR Q
(X URBDL.OH PYQ 6PZH O WEILNO HHWH L PKRIEDQ MKRGMIXAV « Q J \6\R HAD] X QGIH{® U R SAH QF
.RPPLVELX®DKU HLDPHDAQRHUINREQ 0UGE85MIKUO LIFHKX5 H FKMURH K R EZHQ G
GLORE L XIQME HYUU B H U Q L ©DRQX P H REH R $RH0 LNV HWARK\E B G DM @ &K@ 16 WO LFKH
, QY HR/Q\HAW U GGIMEJZIH L 1 H GI\LIGHDIW V F K 15R G 18 € GHHQ HEXXO H WHPVS UY DMON HVW LW LR QH G
D Q] XN X EGHBUR B G HAD X V K D O KHEDK® LGN/ V VE QHE H U O FQBHQUFHF N VAHFKGH.Q W

"HUY: 6 $SEH@MB DV VBK.M. W 1 H G VEWBLE WEB\G B ¥ W HXO@BKWIHH QMOROFO GHQ T XRW H
UHG X]PHVUWN® E GOAW V KDL B KIR QIXGK PD X V IHHLGHHIDX V K D O W VBSR. 6! IOW DY H Q
Q| F KMV V FAK\DN] BV F KHDDIL & H.UE L HBAMIO O X ¥ RT K R BXR\DE H Q UHLISEN | W | H
XQG OLHAEKE HD WLIFKV WG DG W 1 H GYMKIYDHIE W O )E RIDQ HQVKRDK/ ROLGLHUHQ

NQQHQ

"HU(: 6$ EHW RE@WEW H L QHEWH U D U E G HKMDOQWK D O MH/EDR@PIHGMEF G HGHUJHLWLJIH
P DN URQIR P L VAEGWHEH W« F N VAHF W GHKQWR K G HU) D MWKRGLEIKURKHRPPLVVLRQ
JHK HB@RYD X & DV VIBKAER X O G HQ VW HQ GRS B @ \X QEML J H © B FIKIV W B @I\KWE W/
P L\ WAHV WD E L Gl WIHHLUHFUQ@ KIL INGHH| Ul € W B ©F KKVXFO GRKIQIWR G H U HD® @ FK VW X P
V UDGM M K U O3 FIN@Y X Q G R @ H DOLHIY V IWDEKY V W 16 WIDOEBIGHER U : 6$ IR U BB IUH
(XURKHRPPLVQDENU + KN RE ENNNW E HHEUH ZHUG BB X O G H Q WHGHDLL MLIHNG VW D D W H Q
]XEHU*FNNQFKWLJ

'D U« EKILUQ EX\WW 8 BW 6 $ G D DK D OW IHIFWIELIQ D QJ WQY RN H U O | V VIO® WHIHXE K
(L Q Q D KKRHBED Q@ H UKNMD6 HHAVMQD E K HOE R ] ¥ W B BKFS L9%1H NI PX QRI@ WX H IKEDHQWJ JUHV VLY HU
6 WX SIQD Q KKQOBV/U « EHLD ¥ R'D G UMD HQ G LQ W X(QD Q PH.IMML QH UKVF HY HQW B R DL H
IXVR]L BOUKYF L INHEOW P D KMULEEHL W 70D B @ S BHEHIE Q Q D KAHERX/ J D EHHIQR HI H Q H
$XTWVYBEWQGLMHN | Q(GIQEH | LE KN Y L O KN HOLUERHEAD F K GG H QHILED ZIYBIW X Q J
VL QGV U R LIHHQ/MIQ DD HEKMQHMBQGK UO L F

(XURSKIHYEVNDODXV VF KXMW X GHUDXVKDOWWV®RWBVFKWEKSKQUNWGHQL[SDRQG
7Z R S [ WBRQUKIQJ

(XURKHRPPLV\(KRHPRQRRUMFIWJ :LWKBVVSURJIQRYRSPU+KMDKU
(XURKHWK NDRBOXYVF$QQ BBDOR U

JLOQDQBFWFK )LV BDMOKRORIMGH E X Q N L QWIDEHR/XRYS HIXEG®HEQIG V &KDG! V

$%®@ YRP 6 $%® YRP 6 XQ&%®& YRP 6
$UEHLWEGWRRB OV VLR QV G LGHYWXRYE ¥l G\ FOBHEG'V ILQDO

)LV B R Q LSMMABYH Y) $SIUO

"HEGX VW D LORIEIVORIBVS | LR PRHV \j HEE@ U
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,QVHL QU< XHB&WIBO O X QK QB/K(E 18 RG LIE FW « | X@HZILW \DRKV S RHLOMIXMRIE H U
(XURKH@FPPLVEHRQXBGLIRW ZH B BMINEH U D U BHRWIIQREHQH Y:6$ KD]WG HP
YR U JKOHBQG D @ V)W D G HBLP H V W DG MAK\DRKV S R O L6W/IHGEHEH@ D XG H. & QU IH ©F H®L H
=X N X{XIURGS B DIWRLGRQE QS V V %GB U VR H\( 8 9 E HILZHW \DRKV S R OAMAKKMR K H
D @ LG4H U JHZLLW MDRKO 15 IFHHOHIGLHNBI VR ONGEDHEXH LIQY: 6$ E H NWIGMY RH B E@QHQVEHVRQGHUH
DQUHF&WADM ,' .UVHIR U GVH |0 K FEAD ® G@&/HNE FSW » | XGOHALW V FAK\DS REOHLEM/X Y @IPX

EHJL QQAVQHXH LAR K O V V. B Q@MIRAQU] WKP ] X V WHHIDED @R NKHYXG HIB @D X VKD OMVUHJIHO Q
YHWBLGHQ

%HVRQBHRHUNXQJIHQ

1 H X MX @GH N WR/TSIR OA\WH QB W Bl Q

"LHDXVKDOWR &B BIHGEHNH D\ BIHHIQVQ B X V RHEHEWXXIQJI V U D K A HIQW: 6$
VSEWLFKHLQ@RK O V WD QEEIRINDRMKY S R O8 WKIAQIDKKHE HE.HAH F R ] L XQEBQM V KDL F K H Q

: RKOH UG HKHHQR/HRER UD 8 1 Q J H M IX@LVH P IXQUG FINDD ¥ VHIQ H L AKDE B MG L7H D J | K L YWN
GHUEW O I9F KM DK X/Q.15 MDA A IOWDBNS X VIR GGIKHH D K \ZRH Q H W \DRKY S REDHAWM UN

P H K UHHDMWSJFOMLHA L MIEEN G H XD/OMN € ©XH@ED H IDFKINLH O IRM U GHIDAKEWX.QIEQYW HJUDW LY H V
: DFKVARX®PO E LV K R W H E M QB UKMA E HIQIU BH UKMBHW H L D R QLIRWY P HXQQ GRKOVWD Q G
*HVXQ KIQHHWH Q V T KNR O RWHW K K BIQW RIND ] P D U N B/ R.D/EAVDXK BAREIQADQ G H O V
EH]LHK¥HQZHW W E HZHHRE] V@DOUHN W Z FK QWS U D H|IIK € WV O)LLFXDHY | HH@ H HHOQMW V SUH F K H Q
VREZKGHQQS W LNHOHIHW UDB EWG L HX UR S | L8/QREQN H U DAQHEH H OHOQYX FBHQ NW XHO O H Q
81 1KKDOWLIJNHLWV]LHOHQ

8PGLOH Wi HG VDAKDOWHPX LIQXH L GHIKAK D O WQIBE 19 O X ¥/ MHREXD W V W P MH/Q

L K Q! IQFIXMQ VE H VY WHL @6RVE L ® JBXHKKLD X VK D O W 6 S R B QYHIM\RMHUUGHRQGHRP V V H Q
DXR”ZHIMWEQUHEBHRPHQHUGHM Y UG H @ H U ] HELD/KEPDHIE LZH W \DRKV S R 08 \WHXOQRBKHHU

(8 1 X %WG U X OBl G HAD X V K D O KWWE REIDLAK XEDE HRD N URRQIR P L VWEKIHIDF K X@J G H U
.RRUGXQEGHAR]LRO®HVEKXNQJIV S R EZILW YV RK\DS R MBOAQH VDAD E R U M HWNWID X N
5HRPH Q@ X VLMW Q H L QFHIL KHHP SV K6 W X GZIHUIEHRVY \@ D WAL FG&KL A H IENQE H B L VIKBHQ
OIQGHUVSHKPISHKEGXEQBMPHQ XG LAV | U NXHILB W W E H Z HUBW G KIROW R ® QG HWU
[IHGWIB® X VKNRQWHMMDEHQHU:6$ IRUGE L8 2 DOBIXEHN WMH@® IQGHUVSH]LILVFEKE
(P SHKOXQ XN RH B QRIW] XK BLIKH E K Q X V K D O KHES REZAWMWIE/ G D XS QIO L P D 3 H®XQ G

G LHHX U R HEIXFKR | L B B MKBI \L F K96 1H] X J VISIX @NQVG H U V S(HP]SH IK\OREEHI H @4HW RQ GHUH V
$XB QP HARDHILVQ H D\KBIFRMY Q H O B W GGG HIGE H U J PXIL QIHUY Q XIQG L J L WILDVD YDRK

X Q WA UW HM@ B WY EiH L W V P D UDNDVi6SROCKKFQHEDY R K BIDI PEHH E H Q V BO@IDG BND WDHKF K

8P WX OXQJVSURQGBDR PUID KBBHHW VW « & HEEKD K A QH XIRFIQMOLMBL B QGHUBMVHL WV
5FRPH @ L®&/H QHJ KNOHAUGD 18V 0 L W WHEDEH Q X I WG H@S$ X IEXVFK QNI S D ] L WQW H Q
GH|QIEW B OAKD O W BRWHZID O WHRAED Y H V WRLUKIDREGNQYH QMR | | H|QHH QKM F F KV | 1 X Q

V\ VPR ZEHRPH QX 96 H V H L IVQ GXEKIFUP R Q H WQGHIWYMH L @ HU N V, QR H V WRLONIVRIQW S

6WIUKBKHOQHQWQYHKWHNMLWLRQHQ

'"HW:6$ EH@ME D EMLL GHRIP G HAWD X VK D OKMHED R © HEH G L|HI € W O,I0FKHHV W LW LR Q H G
EHVYHMAKZHUGHYVHQHWXOWL B E LIMMNWRO L OK HYV W L VEHR/RIRERFUWU | XIDQ
[11H @ WIDR H VW LI LURMHERN V KEDHOVIR QQGRUIDIKG D V. W V FAK\DR Y VX ®G L% HMW L IR ® Y
U] XIQE HEH|QIEW O L DK H Y WX O/E RIEHER D D WE D@/ O JHFAWD ¢ RO A HBPHI @R Q
. ROMXQNW X UHIEMEH VVER@ R /G K US/O LB U « BHLD D M MWD K O U K5 MPKGIIEMRIQE D V V
[11H @ WKYLH VW LOVD.@ DB IRV X P GH® L Q G(L Q0D Q VIW U KHIK XIQ B QRAWHAH IF V W LEALIMRADHH Q
DXFH L @HF KK Q G 0 DG HID D QRS IY D BHHNOW R

$% @ YRP 6

$% @ YRP 6

$% @ YRP 6

&UH%E D Q GIDYHK H X WIHBUL HHL : K DSV WHHOEQWYWRD/GR V' A P SWILV ORLE RIQUF VIDUIPYEHL J XQ W \ ™
&RBDUDWURBRDQWDRGS X \DE H6 + DNFH% MQ U $(XURSRBAOIDRHYKMHH URSHOQDU

RBRFRIDIKLG D FWAF (KRR S | LANHRAZHUIIWNW Y KQY W LW XW
6LHBEXKXURSI)VNNRBDXVVFKXVV

(XURKIHRPPLVVLR Q5H SWRB X E YLD Q@ 68V ,QVWLWDBHRQDOO)RXQUHU 7KH
S R \HHWIIRYS W ELOQ ¥ H \RVGFRH/QHO RVA2HE' (FRQRPH S WP HEUEHLWYSDSLHU
A) L VOFRDGELWE H, V) S3ROLURMHSHFERU

+ %D WBGX\O OQ HOW KHQUG5 L HW ] O H JRDV R X QG R QIOM E X BAYLYFH V W BRIQBESHLU
, Q V WALNEMK WW VIEWN G K D WO Q
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"L H B WR/HD@H FHROM (B L QSHIQV DQNKS H E HGE HOWH ZWMYUQ B Q K D GW(IB QXD X V IRDO W V Y

V F KAQHE X KIG-LOHL W 1 H G VGALMHIEWWHOQ, & KW @V LEAHMRRI BWK D QE HGWQ: 6$V SEWD IBN V
EH|LI H QKW H V W L MLLEREDRHOE HIXOH D Q] X Z H XE®H RQ H G\LBHIL RVG/X N V ¥ EQUHQUG L H
VR]LRQER ORKHWEQG OPUGHD VR KO H U BIMGWHQ@ H Q H U D WX \RFXHQXE G QG H U IBWHH LW V
O D'Q VIMFU DHKIL J NGHLWVE W O LK/ X AHVE HK U O M H QW HIB@IG WU 6 $YR L P E H U D BIEH LW H W
KD X V K D OKMH/ETRPHAID WK D G L WELLAHQ H QRAHEPL B D QEH @/ U H | RHUQ BEMWR O G K@K B O
DQJ]XZHQGBEEHG H G\ MIWH QRAHDH. W WHR\L\Y L BVHIERHIGHU H F IGRINHOVID P W V W' R WLOWVF K H Q
DXVIAHRHRQHUGHR QLM P(: 6$IJHRUGHU®G K\DE H Q Bit OH G\ZLKUUB L BEN IW]H X Q G

G D Y@ QU VBNV OLHFW MHR\L WY L DVYKARQIE! IELE H U J U HUR ] & W O$RVOHE B BV JARHRR Q G
GLIQYHVWRMWDHR@NOH VBRWEHQVXRQK®W ZLBHUBHWIO D XH L Q+HHL W YRR H U
- D K LY HMQHZLHFDUNGGH IQH QUMCHIVE WHR\L\@ L ML KR| GEHH@! H QRHEDIRS  R/GRHIIUD D SOV IDYXOQBA R Y H Q
ORW LIO® « MI*HQHUDW L' R H@IL JHQ H U D A/elVR/GEDIE L| H H QHER K O @ H QB/HHEIL HQ H Q
H U K DODEAHHPCH B1 Q ] XLHDQ W VIBQ GRRMS | K H UIHEYW O LB S HW D O

"HU(: 6$ EH@ARGS D\GL BIRO G BIQHIOHL Q¥RW ] X JVE H K Pl QHS@BKQQMH VW L WR RQH Q
K D X V K D O RH/ETRKPLSBIS F KW6 L HQ W E GQEHIW B U I9Q FYR\WE HADK FZ L F KMQYHVWLWLRQV
S U R M]BKIN W FHOW. IDHIGH K U K HBLDVIKQH Z L Q QUIQ VSR Q 8 R I O D PWABW B KK QMESKIR
PV VH®H G B P B | UMHF BIKEDAOHNELHAX @& HXWP] YOH Z | K U O 16 DNWHRRECHE |8 W O LEX HPW LW LR QHC
JHW | WH U\EGHLGH PHP H IRKBLHQH Q

$ONVO O H BIKUWARIS QL E KO6% HL QMQ GHO@EH U D U EGHAWQXYQH YV W L W RQNFNO® VX V H O
V R OVOW BUHBVY HGQIWP6 W D E LXOQ 8D VKWV W X A Q@ SIBKEMDOM V W L W L RGH/[ N B B WIHAG BW Q
%LVKB®LGXVHOWRA7UDJEARY Q! U VAE DKES HQHVNWISQEIQ G E D U NHHQUVAN W H V H

$QZHEDAJ N HWW VR B Q MR H U GHUIQQ G V | W]RQ EINH-BWMMLHFY W L WILERR B EKH D G H
$EZHLFRRQIHQQSDVVRQHIEMNIMHDX Q GZD X QDEKIQRJL @ H O FEKIGH \R Q

M X Q N W X\WI] FEKEBHMAHOHD H W 1 H G JHW DN H®CQ 8 H OGN QFH Q@®L H, DN MALR XHHQ. Q H U
hEHUVFKGHMWIQW 5H \WMYRIQQ ]G HY, B KUHQ

"HU]WLWBEZH L FFKQRPP L O IWH@+ DX V K D DMIYR]RSHICS DV VB @ LYDSI L H H B U
1X O VAH Q\QLAHL @H@QD W L REQUDIMHIGIER GG H(B NR | L Q DVQSR H K DEHIQNVYLSQG' H(: 6$
V F K QI @/H LWWHBV VIV H Q LEWRRHDIUA/, Q YWHHLVRAGRHIOO H L F KRB MV L Q L WRLGR@Y HVW LW LR QHC

N OXQSU D N WAL IREANU H® WHE RHXIKY H U K QOLGBIQ@ L0 W 1 H G VIAIEYWHONL W GELHQUL H Q
(XURSKIHFEP P LV VB @P YW ] GHIX IEXX Q BH V L @ HQIO\G UBID B Q W & BIKDIVIHWRRIQ

, Q'Y HRYQWEQVQ 8 HQHXQV$XQID Q JV S X GIMWMMHRRZK,@ Y H V W L @ DHRAIMHORIRH H Q V\B/BI DX F K
, Q Y HRYQWL.@H.V X Q GBHRH L EXONKRIG LIMOPH HR € B KW K A6 L O G/RQ BRQ Y H V W ILWELHRID H@H Q
XQGH®LJLW D Q &EPODV HQ

"HY:6$ EHJUG%IR QR R LUB D F K KD W HIQHDLPWAL (5@ | ] IMAHYH BTVD AYRO R J LV F K
Q D FIKOXW L GHVDRKY W LWHE L) @ R H U GNHDQRZAR G X HRKL H % PIRJ| JO L E K&V RO RK Q\DFF K KID O W L J
,QYHR/QH®EMH D LHUH@®: 63 HP S| LE KD KDLOEWMWQ WH BND R Q R R4 D F K KD IOWHILIV H Q
LQRPELQPWWRQRO G 3 BHHIO WK Q G O DUBIH QoHH ZWDUQ BHILD F K K BIQ WE YWD LE KHUWLWLRQHC
KHUDQ]X]DMKEHRLQ VX VGKMUG6 $ P L WO W H GHER/BIV AK® HR P P LV \ X K@ Z HHOUKEIQ
+D XV KD O WHG\BIIQIX Q J

*U|BRMRQMX QA WX EHG BN KW KDOWVSROLWLN

SHIRGHBRQMXQNWXUEHUHLQY. VX QJ MW QRGHQEHQUHJIHO

"HY:6$ EHQME DB LR QM X QNW X UE H U HG B Y DR MFFPW K R BHRVQ D QWSHE HQ W
]X3UR]J\NOEKWM IR QG HIXUR S 1Q VAERPIL V \DIGRI® Q ®W W K RGIHH V W L FBRHA@NW X UHO O H Q
6D O GRW.KOSU REOH HINWH VERS LW HKE R GHYUR G X NW L R QWA BRAGE G PINDVOX/H O O H Q
- L W \DR\KV EBIHA QY V WGB K D \GHHR Q M X Q NWZX QB VS L HZQ UZBW RIS X N WMIOR QNG R K/

X QBW R DRKKHBR W J MRE Z RGO V/ F&KNWH DB H G L GIIBKQW VS B ¥ K HIGS E Z WRNMHNW X U

$%®@ YRP 6

$ 7XJHU 5HIRRWES) NV FRXOHRK HAD \, Q Y H VAMAHHIQADDVELFRRAVELRR IUQ DWW WRHQUU HFRQRPLFV
6 L HIKXXIBK6 RR Q-G LJWKD U : K DMD X KD H)DHUB RPK G H FIR B HWIRKW 1S MR F VRIBWIERIDLSL-\R RO O
R(FRQRPXYBH\V 6

-9DOHUR 1HLQYH\F\® PSR (B P H P E/MIDX\SH R U D BWHMEH R IHRPPLVVLR@SWLPDOH
1XW]BEE6 W D E DOLEY KV W XYARMWSIE K)MGIHIQERLZDL WIW ILQD O

(XURKIHRPPLVVLRQ

(XURKIHRPPLVVLRQ XL G DVRAIR EHUDSHFRD QEH V LOQ B6Q'¥ H ILQ DHOL O
$%&@ YRP 6
$ 7K IH $ X VIWARIJO LOFGND X \DVQRBH@IP D IOZDHIRIWYI [ S D Q VILR/GRIO Z E MHMEBUW (BWL V F D O

IDPZARUR QURPD3URJUKNRQRRA B
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G H3W R G X N W L RIQADSR IVUCH 1 B)R @D« UG DE/H U H AX W W X WHIDW®IG LBIH P H Q WAQSAJ H F K
HRIL WHAQHRIDW R ® Q G V. P D %o QR IQFHHL@ HI$E K | Q J MWENHPBIH U H F IGRIVQR G X NW L ROQ\R ORWH Q] L
. RQMXQNW X UNGZXK UIEGNQQ W I HG V W DOMGHCH BXCKLIFXWHK D O WY 6 RIOH OWLIF K € H

D QW L K N DUAVAK\DS RHOLL WM QBHHOVIHE PY R DM D Q \B HKMEP J H V B M) BXHOQZ R ODOOMMIL Q H

0L QG HR/WODAF HLAOPHVWDOMIK @D X VK B OL@VHIW 0 BFFXHEM U GGHLBHL Q B HVVHQH U H

5HDNWXNRQ M X Q N6W KEH\OGHERHIO K WR F K/ H OFEKRV/L GHRID E O HG BMYN/W X' Bi K] IDVDILHQ

I X %0 H\R B B/6 MR Q ] HYSONGH LYQHHU H F R QMERB HXQ« U J K Q @ WHHY V H QNADUHBBINIOS QH @LW V

GHMF K &H®B R E XIQRBH, @ W U D Q @ SLIRWH B RVG/D REHDON2LSYWHLCR. @4HH W UHDJIRQEH UG H Q

(L QOHQ GHHRRR W L RIQV WEQE&D QYR PX P VLWVHVQRED | HESHAY W X UHHIQ DO JH K H Q
X QGW D W W G® N\ B B H@@H.J +EPH U D WIEBHLXWHWD O W \6DKPOWI X EKBGRTHIHQVD W]

IXPNR QM X QN W X UHDHW/HKDQDAY DY GYGHE IH QKVEOWB E HLQ F K W PHLMIR 8 IMH@BH U GGH.Q H N W
YR P6 W D®GW WRIODQ WOQ F KM WY R/Q B &Y HHKQUHH Q QZQ N A Q DHQ GHQDE K@ BLQHP

, Q'Y HRYGQWLKADLIM| K VBRI U GARE 1LX G LOIIHQ G$HQD E HEH V F K UHQND6 B POXE DZRPLQDOH
$ XI/D EADQVRV X W HHNOR @G WIB L H VHH. M1 Q W HHR O GHHHYI DW/L QWD E HB GRPE L QYL H U

ZHUGHQ

'"LHQRP L QD IHHORWIX&D E B QU GBIB]©L 6 K2 Q V] D IQE K G HHUN O HNGPKD D WE B V J
EHUHFKEHW U JU N Q QMBHK@IE LAHL V@ IWHW DIV W X P& HIZHDEDIHR)G X NW LR QX BFAWAKQ LD OV
GHYLHODQIL ROWUEBWRIQ | H\HWDIZIW G HIDQ GR Q M X Q N VDX R @ DI K U HID \G\L H
6M/XHUHLQ @BHCREFHIH V WILR@® I8 GELHHLL Q¥ R RV J HIQGWEWSHHH O XGL8HV D E L Q G\M BA
V LiF & V VGHDOBY\MW D D W V DXV HHIQKHIMD\VEW HAGDUHH @VHVEHHQSIX /D E MBHG L HH MO H J W H
2EHUJUWH QMR D Q WHDADX0 | VAHLIZG! QUKD X V K D O WIVARAK X2\W QRISKID EBEQGHMF ZR

G HQ V HHENBHID JZ PN RHE@ H QGULEHA/X H U H L Q\GNIR K BbHDDO POH HGBIGH X H UN @ Q\WVGQHH V H U
(QW]XRQLWWHOBGXIDE H Q KAZUIPEH U« FW YV ZWK GHGYR UV FKQBR P E L Q DDWUOR Q

$XIDEHR@EGROGHBHM Y |16 W O LEFKHV W NW BRYQ BRU NV DPWXW H G\ U \DWKHPG Q H
[11H @ WIBXID E HDQXH L Q WR B 1 DI QY XK H J U HXQQKEDH L A LEVLBIX WW B B BKWDE L Q¥ DWR U H
DNW L KIQGUBHDI X B QH @ L/ID JIKY H UV H3AL MU HOADLYR Q DUKBPHHLQI U H L T H Q

)OH[LE@®I QG HUMSHBEK XOGHQDQSDVVXQJVSIDGH

"HUW:6$ X QW V VEHIRW V F& B U R S | L MIPKN-DQOOMXAHWE K O1Q G H U V S(ID]H. PLHVGR\W H
LQILQMA U IFKEXD X V K D ONHEDK® HI@IQ] K | + KWHEH V EGIG H&EWE $ G HER UV F 0aD J
"LITHQ]X 8 HYUD X V K DIDWWAKIIIESH € L Q ] H O IQWIIDH G BHIID W HF K]t DWKLJG HBIF K X O G
HQW K DINHIQMI Q G H U V S'H JH UHVEF R B@ H ] ®XE LW U DMEHS H G XX IOHBIHAR XOGHQ TXRW H
V R OXWHH. Q¥R D V V HZQWW M RKMLGSIQ D O EHK HDHG HIR O J H DARWHEQI U« FN VZ A KIS H W
$XID QJ VR HUGHKK@WGK E KV D P P H Q VEH\G XKV WIXIPN U HDQBOVIRHTU D J | K LYW DW LR Q V
D X V \HLBHKCWWF KH VR WWAGHHS H YHXO DI VB Q 3VQHG H|BR O RKH®A U RX\EBUKMQEHLWVRORELINHLW
$® X WLENW P HQQ GR K O VW NEGAQQMMIK Q B [ VDHB QO H LHFZAKIAK Q &R D O GBHJMW D RHES L H
KDXVKDOKG KDV WHY S ILW\W6WBKI G H UILLPA K HEM V V F K

"HU:6$ HIUQ @8 D UG QG VIW N DIOH.&HA U H QWAHKGN G W LN H & (8 9V H O ¥R Q@LHY
3URRURO L P$Q K DJ@PIHW UIB Y W JWHIOHEWK DQE HQ H \HMWYIHPSD WL Q V WR R GRHIHJQ O H V

9HW U D J XIQIB/HYWH UHD ® BEHU GHQ:6$ IRUGE LB 2UJDIHLYBKHEGBFKXOGHQREHU
JUHGRB LQQZIJXQA]LHKHIGD EHLD N W XMHDNURDIR P LY/ RKMBH F K QXY UOXGIG
G LM DKIL J NGHLWH QRWMELE D QKIHZ IKUOHLVWHQ

6 FKO KN B QOILH X P D P P H @KRIHELIJ W2 H U GGHIDG VX V V F KL GIBW LR QD O H U
DXWRFBMWWDELO LL\DPM|RIVNQR @D IE HPRQ]HSWD QWL KN GRO EWQ WR®U
+DX VKD OWDKEMIBRAOURGXNWLRRY B XY MEBQEW L JXQD HRQ M X Q N W Xou B VO H
QKFLQYRO GBIPP QD XUB L FXOI®@ HHBR XFQ KMD X \KP HLQHR QM X Q NWZX QD 8 V&L F
H QMVH Q ] MHZY VKD Q G/H. G EGHGILER S D V \XL.QYGIX WLHD Z HDLQAM L ]\ N6GIIDWAK BR RRQ O W H Q
G XKIIFN WKLQYBHL UMGH.W N U HODL%R @D UK () HW GGHL.GHD BH L W BIR QMA@ M X Q N B DRI O H Q
L®ILQENYFKZXBPHKUHG HY U JB QKKD BM IQFKV OLLPE BHH G VIWUE D @HHLQG H QI & 6
6 K X O G H QHTQXWEIVHFGZ-D00 HWD X B \DRKR HEFX /L U N X G D@D V K D O W \SSRICHE \WHLNEPDK H
JLHO I+ K UHHZQG/HEMIL QM FM L XHDX V K D O MHEDKIPEY W O DHMB B UD X VVEDNXIQQVWLIHV
=L QV X FEIHNGNEE @ HK BVHILHP | U G H]IX. DU WAHLIAQK U HIQ K1} A LGWEHE X O G H QR & R BFHEKIDVO W H Q
E]ZIHV HRQ®LEHF K X O GIHKQ WNIHEMK U OZH LIV/EWH\VR O\EV $HXQY D K P H N @ Bi X \WHBRUE@N SHIL O H U
H L QUGN @1 L KHDQX V K D O WQADRK® HEHUS E & H XEHED W VISQIBFXH ZHMAGMH Q

$% R YRP 6
$% R YRP 6
(XURKXHWUK NDRBOXVY VF
(XURKXHWK NDRBOXVY VF
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"HDNWXKQIGHHIX VELFKNODXVHO

"HUY: 6$EHJUGKIRK D X V K D OMHADK © HIG\HNDEHD QR HO XV ZKIN 6 DXXVBIUWR U
HLQRUH LA% JHNKXUPL RRID O EH B LHVQNR QW U D, RSKLONMNQO X DIED XK UNQQ \B B V V
G LOH W I H GOLVK B B\Y Bl ENH Q] W ©G LA W W WQUBHX V K D QYHWWHMRKE @ KF EHUEBHWEO
ZDXQIXH L GGHRB S 6 WHVQA KRIGL HZ/» U GHH B L I6GBW R J U CLMPW * H Q H U B L RIUBDX |
NQQWIHQH ¥H]HVBXROQ|VHQ

"HU: 6$X Q WW LB/ WH IEG )GPIIX U R SAH AP P L V VAR O J HPXEIHQAF KN O DXV H O
ZHLWEAWXZHRQBOH DXV]XVNWIH@ML Y HDXU W V FKDA | VELDOR BIMWIH Q QHLLY HIIDRXK
KDW 'D U« EKIQ DONN VWEMUBS GLHXVDIHWXURSILVRRPIQVVAROQFX QG HUARSIH]LIL
A6 LW X DW BREHIGK H D N WKLQYGHIUD O J H S B iV @KINDS D2XHVLHIDE B K) « FW ZINUKG H QL H
.RPPLV VRROMWW B0 HE K O @ HHEH UJWD]G! L WELOOPQ NW VQGHWH XKIIX VK D OKWMEB RO L W L \
5 D KHPQYR U GQHLIBIH B H-LL Q+ERP W% @H I]IL MH @HDU | D K U @@HZ W H @HIAE R |LIO KV H . R ODDW H
O1QGHUV S Pio]D WELMHFE 101D UE YA MVQJ HDI X 9HBJ® O L FUKHHL J QOLQYIWKHEZ'H QEBUWHeEHALLQ DRAYEVE H U
(:6$ GLIRPPLVWXBQ]KP6W L O GVRPPD G GEHH U D U EGHH(/ % Q K P H QMZH W V FAK\DS RKGHL W LV F
6 MXKQIR J LIRW ] X V HVQ\HVRH QSR N KHP1H KOMU 6 $ZLHP ROJHQ BHIMQ BHQ G HQ
]XH L Q+EPH U D BIEZHWWOR\KY S R O WK M@BWQD K P H Q

'L H. Q@VIHW LERREEEGH¥R)

SQVHURHLQVPEEI GHWXUR JHQLHBIKKHYWHUQBWY R RDQEM O WZGIV W
5HWHKQ-ED Q G HXDDIGKU N B & ® B/H X UIRYW DXEQGHAUU D X H QH/ IZ- 1 QK IQ YWIODUH Q
YHUVW I QGG KK\AKW ] ED XM & D O N EGIHEIHHO @W O L, yKHAVQV L VLR 19 B DR/AV IQ) B H Q
.D'SLWDGR RGHLLV LXQBRIIIDL Q RY M X Q NWZX QB § WH I/l K U O HG NBW X B O GIHKQ WNAD J |
H L QIHUQ %0 HWRIBIIQ X Q N W X USCSE Kl QXD KHRQQ H Y 6 SL\G/D KGHIX DIV V XGDMVQEH UDUEHLW X QJ
G HHD X V K D O @/ MNDIEG BNV IR\ F KW O NZH KXIQ JG HBUDRQ UH L QHIUX B W H U GIDIJE H Q
% H V R QEHHUQIR/AN B KLAB\HH E D WAMGLHE H U D U EGHHAD X @ K D O & b U BHCHDMW GZH 8 L H
Y)LQD Q] P CLBINY@® VIW B XNFIHAIE HAK URQ MK X Q ¥ R @D R E RoBIHEH XD XQQHK P HIRQ G VIW] O L FK
K1Q BWBX G HX UR @G HALW V MK®BLIR | L XQISQ O LMW BEDR B LW | W

6 WIU KBXERI@OEW U O D R @&HALHY V/ 8 OREHEKIUINWIY WR/LSIR OA\WVEK DB Y Bl Q

"HUY: 6$Z HL/DWIDXQ D& D X V K D O W INIORDO/L\WE M 18 16 IHEIB U O D P VAFORRHEDLLWKUNG
K D X V K D O RH/B\RMIERXLYFDRG LIH V D B W N WoXHU Q Q D KFHEX J D BHH.@BWWD D WWHAL UNH Q
'D K PX WWRREK@H@D W L RR@IDDHPGDIBVFRH PX U R S 1QY B K B DHPLHZQHW KABR_OLOPN « QM @
5 D KHPQe (G LZHW V FAK\VDS RKOELMAXNDIB H B H L Q J H @ HXUPGAH IBR OGHAX U R S HIF O D P\HRYABAN H
5D KHP@ H X U R I H &H P HAMEKKIHFL Q GUAGHY W L WIHW HRXEHD\OWZ b1 W \GF D @l L MK HLV @ RV
6 X EVL®LDYND G LHXWH XEHUX V W | QW BN HI%S HgHW U | UJH QWIKEW U GHEQDWLRQDOHQ
3DBEDRRYN VIHQE HIKB QH & YR Q K QHHU HR O XW K D O PWK\BSHAEG KVWRINH K'HHQ K B ©O\EV H Q
VIZH VB P @ D(X UR K WP HX\W 6 L8P V KK\@ B HQUD W L RQX DEODDCBQ I@®KQ ZHHQ G H Q

$ X % 18 HPPX V&L YHL\DH O\GARRIKDXQ D W L FOQIVE (18 ( E H\DWHUING DX U R KIH V F
6 HPHMWE E HRIWEHXQG L HVHH M B Q4Q @K V RH B QLHW V FK\DS RIE I/ W IV WEGERME HJO O H
, Q WH/UHPQ. W H L QLIQOLGHNUDIHEXWH U GH B VL Q @V E H V R-@G HEMXXQ G HEX IEX X Q G
5HVLO L HWY] B HEBGH WHL \DH O\BMWRIQD X UHHQEBHKW Q. LV D \3 DAJQ H WAAERUPIEIDWH/IDVQ J H P
EHG HIHZD O WKKMIX UR S | LOAR M WX Q GY HV W RW GREO\H Z Z Q GBR OIDGIRU E L-USL QH Q
ZLURNQHFKDQLXBLXYE H] L8 KXY O KMKHUM\QR @ HRUG H Q

% HHLUKHE @ E B KKERD YR QG H,@ G L N D'WEB LA\ V FK\DS RCHION BYORHQ HAUHK D Q GO X Q JH Q
JZLWFGH@E 2 DR K@ G HOLW I H G VIHIWRIR @ZHI GH B LEH. W R Q O MRHH L QDX |
$XB QK |EBIFK/ X B @ X F K$HQ V& BIFgHAV U RO LNOQIHHG VWO DRVEHEDIN WD @ XHEQNRE O @ BV
3URE QX BFRY LNQLYHIHL QI W KIWE B § H Q W.WDVOHHWLUKAPSH K O X @ XNGL)HU GHWBI L Q H V
L Q N O XXQ.@ Bi K KIDDADVF K/ W K B @

"HU(:6$ NUW MCLHR J H GIIA P BN B R RIAKLVGR Q G L W L R Q.G H8H WRIDG B IX\P J
JHPHLQVIBIRAWY L R X6 IHHX U R S | LBWEFK WRQED Y HR/QRAQVEING HIM U R U G- @ K®LEX | E D X
X Q&H VL O L H X QIESPLOLLWE IKAH QUHVEHDWAEHGIH(QX U R KIH W D E L O L W | W \QFDHEKK QLY P X V
$X\D KO XRJ 8 0L W WHRIEY DHIWY VWHEZ € O @N-DQZAH QL W I H G VIM DS EH8Q+ DXVKBEO WV UHJ

(XURKHRPPLVVLRQ:LWVWKBRORBUYEKWE DKU hERUQGKRED," 8QWHUVAHWI]XQJ
(UK R G Q@R GHX QN Q V HWHUAK DO ILQDO
(XURKIHRPPLVVLRQLOD KW BKPX WERKRED ,' * GLUHDE SR GHDNRRKRQ ILQDO
$%®@ YRP 6

(: 6$(QWVHAKXIQIEH]L IBKRIQ J D QULHAR M VG DHW BKIDE D W L R$XD BEBK® 6 H VL O L HQ ]SV Q H
IX QN WNRIAHIL FKW" $%& YRP 6
$%& YRP 6
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Y HR %\R Q HX® D N URQR FKLHEIO H IHZKLF E\W L W U D F3#Q/ V H \G HERXIH L F K NIPQ GIMEH. 1 V H

P DN URQIR P LQ/ RIQKS L W L QHOLDQER.QWIAY B, IR \& XIDXN\QO X \DMEQOH. W 1 H G VGADDNRHAUHD@® QO BV M H Q
$XID E BQ/ H Q NKHPG LKHD X V K D O W =3 RIEBHWH . F KCHIQ's U GoHH B R O LMAGL VHEGIWUHL W R U1 10D
=XVDPPHERBGEXFWHWR UG GHWGIKEU R J U RRLAHYW * H Q H Y OZLIGRH@ D X I H Q

)+ WL QB F K KIDIDKRIQXHAID NR\P P R G L HBIIDGG R O EWHRNE G Q W V F KUSLHIGHXGAHX Q J
'D (X U R K BDFO D AHIEWHHLM K U Q(LOAKMAE K %o JOQUEHRQ GH LYQWHV | K U HQ K XB DHQP
AZIKQJIVSR O LLVDIORAKEHIE %Q X W PHRQ E HVUH N X Q=G IREDEH X V W XFORSL @GP R N KD WH.Q F
SURJAVNHLWQL@LMON URQR P L X BIGH, ) G X ¥\§ RD@ IVQIX V H W | HKX/* U GHH. @ M/ IWHN H
(LQE H]LE KMRQ L DVOG®HIB U DHIMLQE » U YHRIZGE HILD W L FBQ D O ISR QDK A X G L H HHL V H

Z+ U GBH.(H % « UH LIQDH LW/IHBWQ GRIG L H @QHHQ H J L W6 P & GIW LI] L -DQME HX. QUGKQR P S GIN'W W
,QWWHQWBUQV KWW HH G HKWIRG H P R N K B WV WE WDOW O R@H Q@ $1RO L WALWAEJKHH/Y

IH V W HY OHIUDAMAHLHKRD ] X D U'E H{I=\WARAN. QIHE W O(LLRIMEBW XQPS D GO W I H G VGVIDEHAH Q
KHOVHE@ B HH QML J HB IGBIV ] XM]BID B I HKDQ W ZXIGBHHIPH V L F K WG/HBW & N W WG BHOL W | W
% HMW LI X QUQ GYEH Q V\X QGHQ V V UNDMR\G )] L HIGI\WD B SIRKDQ WM G B V HW W

% U V&ZHOQ 2NWREHU

"LEBWLGHQWLQ
GHXURSILVWKMBOIER]LDODXVVFKXVVHV
& KLUV B\ED+ (1 *
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6WHOOXQGBXKMIS | LV EKHQPKEQGR]LD O DXV WERKPEM. HXURSILVFKH
*O DV L Qa8 WK H LKEHLZHN DQE L0 D V L\LBOAVH OW IUH X RGIBQ AKHHH QW H U
ZHUGRRQH U B W WHELHEZV | | K IIONGK B DG L\ B5QU E H L W VHEL Q@I MK B+ % H Q "

,QLWLDOYXKQVQYBKPH
&

% HIBMU V WSDAWWEEXUU H Q126 ($ 1 8
\R YLHFHUW W HW N BB = (5

% HVGHGHRO HQ X P V

5 H FAK\XJQUGHD D J $WHE $EVDWHUWVIFMMVRUGQXQJ
,QLWLDWLKPMWHOOXQJQD

=XVWIQGIEHLWVRUJIDQ %H UDWRPPE V VLB BIQQ G XN QVaHOG & &0 ,

$Q QD KRBHLE O,

9HUDEVFHKIPBGKQXP

30 HQDLX Q J

(UHE @@MBEVWLPPXQJ

-D 6WLPPHQ 1HLQ 6WQPPHQ (QWKDOWXQJH

6FKORT WIQU KQ GPSHKOXQJIHQ

'LHH X UR S MO/DFKIHY 1B WD R Y B @AEW H DWEH UBK G H X WY 6 RUWUY RBH B L H

(8 LQKRKHG®PD % S URHWWOQDVHU]HXIQBYVEGLQUERLBP \HO O PEHLQHOLPDQHXWUDO'}
LUHLVONDKWEDEH U G IEHIH QRYQR GHE | X GHL.Q J HF Bl @ PWWHAKKIPY H U V (\QJ H MIYK M

HQH X H UEDHGI@H Q] H XG B! UNWEKH G BQ J\W H\WDV IRQHQX B &PQ KK D OOWEDR R JH Q
KHU]EOWED V'S U RGIXHNIVERMWH BIG BR B L \WUBG UJ L V8 BRIGHQW QR Q@ R SOU ] X PO DLWHAL Q
=XNX\MQISURGXNW

"HUY:6$ IR U GGILER O LMOIQWEWE G X Q J&/NVED X8 LD D V L Q i ®IBRVBLEH\U E U DIQ@ KD Q
0L W W F\G EDM\QANX $ROCDLHNG VAEWR X VANO @ 1H B D L P3 DHNA) LA~ L P3 DHWX UU H L V OND\KWR DU
LGHUJLWPIBE QB UV U B WHHYGD HWVEK{Q JM VREME HWDWYBW L RODGH@VSROLWL
G H8 X QG HIDQ W VISQG|IDEKW H QW H Q

'LHSHQR¥QJVZBBWH « UGH. B QRIWVH V FW CH\BR&Q | UBPWO D V' S U RIGY N QGHIV

, Q Y HR/QWHHE/ UL GFHQIT X %o H H G K K POIHEI GXIQG HL2 (PLV VYR OHBI X EHQ W U URW @H U

G (18 X QG LQHD W L RSGREDQ MQQWFRKIFEX QH B WEILGHH U YR U WKOHBQ B QH AL Q GHY WX EHKDOWHQ
R G M UHD P KJO L FKMR FKK K H XV H Q

(LQQHUJLHZG QIS UEKHIOER ELFVQWR W Z HRSEH Q D WHPUS Q H U J L H L @ WRH GV H Q
* 0 D V KOHQUXRWID H Q X W BOHQ/HDD IORAGHR W H OZ0URED O H XE! IUGKHVE OR\FWHHLQKWDH & L H
8 QA H K PIMIQU 16 @6 H\M BRWEXI) @ 8 W IRAUMEOHK QHKEHQGHQ

'"HU: 6$HPSILHAKBDIE KE W LHO DV L Q XKWL Q D FGRHASR] X X Q WW WX AGQL HV H Q
hEH U JIXER| JOK A QQ GHRIZK.DO S L W M PAHW B V D X MIDEG@Q W H AW GAE @/D H. @ LW
HOHXHWYEBUBDHQHEB X BH M H V F OXIRMH U J L H Y HIUHZR K UHIEIALW K HHZQWED V V
G LI G X YW U QKHOFO D B QHIV W E Bl X'MILVE W Q DXGY K HIVWHW | W

'HY: 6$EH IZ2RW BBHOHU R S | LO\DPEK G QKGO W L R R Q © X 8 Bl RVUDGPLBHSP \HD O X Q J

G HOH U N HDKXU QONCHHDYHS/D L P D Q MW HXNCHE HID V V I$WEVD & H|UI H QKA@M BIN UV V\V W H P H
H U OH@ § XA+ L J KKV HFFIGNR B P @/D BH.L@ HF KBR.QJOCH

'"HY:6$ HP S|LEKBGD FUeE IKOQ BEE\D X HWKDW BIQ Q ] X VEVEXVIQWZUW H & B Q GE D U
X QBQ E H J U HBH O EDW
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'"HU(:6$ RUGBHUGBIPWHOGRQ@LFKWOLRWBORE TR OOV WIQHEL\I O-DVZ Il HA.H U
Y B Q G BOQUGHAFQ Ll QL JHOVD B G X WRKQ & IMHE K | Q J L YRNGE HW Q | XRAUV %60 HHIED IQYHALGHIY
ZHUGHOQ VN @H GLQ H BRIK V MHR W UNZHILLHRHIGE L(W V F K | S3 MGV VR X UFEPUL H G H Q
(:6$ VFKORLZ/D @18 G LIR W HYRAHO M\GOH L WKQMIFKXWIHBDF N X GHIR/ALRY MM

"HUW:6$ HPISKHOBAQ J HEQBH U VIS QUANDQQGEE HWX Q G V BM]WI H L V OND\BRESLLGIX KIHFL Q H
[11HGWEQASUY D WHH@BIHW V W «X\Q & R UK Q H UAGHD DBING H Q L W AR \U BY¥HD D/\R\R S *
10 D QWZLHHWG\HRYD B AVGHD VO D VRJHLHXJ| U GH RN Q QW B Q. X U R'SMD VO &HPWI LGB 8 Q
(QHUJLH XN QBUSERXFP LV VLRODA GH $H E H L WIVF O DVSHLIFFXKDQ |

$X/6LFEMY 6$V R OB HE H G H QN YO/DME L(H ] H X IKRQU « (1D UXIQ M HWY ERY W
* O I VQVIKRY XHULZH V H QIWRAGI VALY @ GRVOHL OVHROEEHERR QL Q G NWUIDQQN BN Bl @@ U *KELHQD X V
QRAXXD Q G HHHYHU ] H X IYR@INR VW ¥V RERH Q W GHQ : 6 $IR UGB LIHRP P LV XIQRED V
3D B E QDX D H XMW % Q D FRHIRL @6 H ] OXGE L.KD L P D L G HHW U DKV KDHMIAFF K | S HYATRR N
HQWHOBN PHWE L HGH.BKW R G X NRBRQ D U LHIOQUHRGLE FND QXQ G LHURG X NWLW®& U H U
V W UIDWFKGIV S U RIG% NIVDHE V F KOHW BVHEDD K U ] H X J E Q & i W:HHIY | 5§ KX Q J M IHHVK IR
ZHUGHQ

"HU: 6$IR U GIHMRIKSLDHAU V W « WJRYQHN W L IMGE EIGOHIQ) HXP ®IE WD K Yo L O GOXIRIQ M/X H
M X GUHE H L WE NMBI@G 961 O IYWHBE O [N €& Q HZQR ] X U HHL®LGH WQ.HQ Q WXQ BN HINB L W
KDEP<Q/VHQEHUHGWMD DV L Q& XW\EKMRYVVPIQAHPUIRUGLEKME RV J H\BM D & MQ

XPPLYVQQRYDWQBH B QKRR LHADE Q G & WMDHOMXN QQHQ

'"HU: 6$IRUGE LI DXKQVHUBIV L QBRUBWBL \RIGHIH U O DIWREK?2 (PLVVLRKQHQ
VFHRH®@ HJHXHLP P KYK H UBIIQP D V E K OBIGIH\DWHHQ G&12Q. R V VERI@ XVALR KDUQ V WHDGAL W
6RXWRGHHUO DIRE@R (PLVVLRE MW E HZIHINRGIWD V S U RIGE NW@SRYP | U XKW B Q
L@ HB 'V H ONEVQNQO Z KELXKIEEL V' B FOHD %0 Q D KIHPH-GQ.9H U OXOQYRIGE 2 (P LV V LLRPRBIKQP B 8V
(PLVVLRQVKD Q GH6T V& \VHADEIRW G'H B V6 VRVHR CEOH. B HOIZ BIQ\BXHRE L, KD G X W\EELH U
8 P \HVD O X Q J X3 GWHV MR IGIEIVR @& H8 D Q J H \HWIUGIBE VL P D Q H YN H DEHLUNBINDQ) QH
(LQIXIQUE H&/2 *UH Q O M MVKWHAY% $ X Q G HADR Q RPDNVBX VR U J | U9 BAWAIH U G'HQ
$ XWF K IRVWEBE D8 Z%0 D XKH L Q M X QG HQS RAEL H WGELOD %o Q D KHPHGQIH U O DIR QX
&2 (PLVVLDRUHMVEHUBM@O YEHB J QN O8&%0 GD I3HV RALIGD E MYL Q GIOWW HLQH
| U HEDHVBIXNQYR O+Q K I8 HWH Q F K R B(WLIQW PR @/81:Q7 2 5 H JPI|OTK EV W

"L Hg R Z H QXGQHG HGIL J L WIDQDGHHIOX U RSB QR Q N U GO D V L Q B X VINGIM. DH UKINE)
hE H U JDHVMEHOME B B LGN HREHHI QR | JO K VBN IR L WWHI@ U URG VVE BHUEHLW B HRBHIRJH Q
ZHUGHQ R]L'D D B\RRI OXHV HDDXD & QEHHQGHAI(B 5 I BV VY HRWGK Q W H LAHW <GAH @/

SPGLIQWZLFNOEQPODVLQBKRLYBDXFIHW GXQGE H2 (PLVVLEIGHRGXNWLRQ

X QH VM HH O HODILD WK EXE D FHKZ « U GHH{ U6 $H L @HH L H @ QRALVHY <X\J¥Q@D O3 WIH VD P W H Q
% U B EXF) IGK LBHOIAU E W BQEL H WM H @H Q@ I H GE/NDBDW H Q

$OO0JIJHPHHQHKU BLHERQ VL QGIX VW

3EGXNWLRQ

/DX$DDEHQAFOBO0O LOQUREBKRUGHDKU L HB OLRR Q QHOIBW R GWILH &
JH KWXG HIU | QWD VK HQ/MAH O DO D V L Q16 X R W ¥ DHQIH L O EKWHIQ F

D 2 % HKHODV
E : YODBRYV
F 3 +DXVKODWVJ
G 3 * O MW % H ZHEUQ &/ RRQH U
H : 6SH]DD®J
% HWRKJIIXQJ

,P-DKU ZDUH@HWO®DV KWD®HEE HWZD SUEHLWEHKRAKNM. HW¥B KE® ] LW KK

D X® L4+H U OXEDBH F'O DXQIG L3 U D U E M RROKIRRAM L Q G HBLONAU E U D Q B X/ IE € V RIDIBHRWH
NRP S @HHW \ § KX Q J M lDEXWAM | @GO D V'Y H U DULED-CLIY X @G H®SHW | W L J

4 X H QXOHR DW)E W (5
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6LFKHKOQEHYWQGKHLWVVFEFKXW]

"LHH X UR S LO/[F X HQ & X MARF KW HEM E H L W V@I Q QMEBIH 16\8 HPREWXD K AU RO H
YR P$ UE HR WQIRF K D X V EL&/CIX®JQ JHQRHMH]LDOZLVVHQ

'LHMUEH@WOD VL QIBYWW X)W H U & DIKQ BD QFKIOP P KR BIKIK U OLHFKX QG KH LWV
XQ®LFKHUKH LW VHIEDGGHDK YV X\P ZR & OL AKX | ISR V LDAKIGYL 81U R G X N VX YLLMW | W
0D % Q D KPBIQI@ W MR@ B UV N U D QAHKWHEBRVOL Q X IHHIEWABKHNZ [3-U | Y H QRVE RV N
G XKIG HQR ] L DIOH@REHDIO Y HIRGQH W IV W D OLACLL] HY BEESIRK P KEQIA/( X U RISHIQHRN ] Z H U N V
4XDU](36'LHLFKHWKISU Y HQW L R QMIMX O BEHMHUNE H L WIVE G BHEYFH U EWV V H U

$OWHD GRBHWELOGXQJ

,P*H I H QMWD WY WEIBY WHREIDG GHU E H L WING MAH M WU R S | I MFGP® LIDW H UX Q\GH K U
HID K U fMZ L ULGP P BAF K ZJHHUQH XNHe Q JSIWEH L W QXIKEZHQ QIHHBHE O | VXEMI MQ BIDKUHQH U
$SUEHLW @ H & Pl W8 VPD F KWOQRBSUE H L W Q HKPRIQG D & WUKH MIGHU W HIEWK L ZWU G H Q
P.VVIRQW) YR W LRQBHY | QGH M @ HAU D GRHIMNXK D Q W H

'"LHODV LIGH3RR/MKL QQRYDWLY

"X URIQW Z L A-NIDE B%H UM@A K X Q XIQMRW OG & HQ || | § HOKH XM D QRE QI UNWH
'+ UQ D FOKAKWIHIHK QZ3_HH 8 Bl Q G BXOQUEHQ E H J WHHEFNWD E'D DASYDHFBHK@ HL Q BRK O RVVHQHQ
LUHLV'QBEXOID VL QK XEWLDHIY L J Q LD IOFRRRYED® H U WE HE HAH Q N BBIIP3URG XNWLRQVSUR]F
D Q HDAGRLQ( P L V V LIDGHHDX H B XE H VHF IKWZHDQXH L QWHLLH 1 Q GHBIBIH V W D®FNXIM S UR G X NW L R G
e KW

*O DV ZDWUHIYD X J H 2HGE BV R PR E L O H® G B¥@GE L(H Q D U E M RYIRAIDY H Q
% HUWFF K WQRB H 5D ¢ RQBQ G HDNID O XI9QU E H\DGHHEWKFH U KGHHWAR O L H K B @ G W B
"D WQ + BVHUD JIXQ J MIKLWP P HNB P S B H FB@ R GQX NRV,H) WHHVE/ U L ]L HIQQ Q HKR O D UJIHD O H Q
)V VD ®HERGIH @ Q R U D P D G+IB K: HLLQMI INJH U GXRQO HIN WRKIKW ] H X JH Q

+ L J KKV HID V S WZRHGXDNGIH U @ HR(W | DK QIGE H UH KABHK QHLING HHIW DD V'S U R @ BN W H
9HUE X Q G ZHN\R R F MG HLUBD X PK D ] H XX GIEED QVAHIDVBAHDV Ik W IXFO(IHHN WEHRWRQHIPL J H Q

XVZIXP(LQVIL\WYDF &WH DV L QI KRIMKUKH L QKH.U KVRIHFQWHK@ IGQ Q R Y P BNEMR QG H U
D YR/ W WIDWWH R UFKWLJ

$XVZLHYRQD,'

6 H %\ J IGEID QPG L G EH U NMBF K O + VR H B @HDMWHIE D MXH L QBIPR G X N \M IRIHV UW/B
K D@/L(W K R XL IZIHFGEMPOD V E U D)Q@REFHHED X V KM POV | DAVHHINE X\WUF K O H SB-HDE&E

PXV\GWB GXW\HD BRI EUBORIHH LVWE XQG YHUWBRGEHO DG RY KW IOH
K D WS/ | FKGQ.UD X Q EXR\P R E L O L i € R MPS XV G HOD U N@ H(18 XPPHKOV 'LH
1D F K HD D& H Pb D X J HHKHDWE I/ KV IWDNBHIZIDW H W K R IGK\W H3OHAD U N W XR\P R EOLIEMIR/H BXQ\D F K
ZLMRWHKNBZDEKW

"HU%HLWR QD DX UOLPDQH XWX MM O BVXIEKIDIP : RK O H U DHXEXQY L J LOVDQ
$JHQGB(8

. O L P DIDGILXWM W

5H QLR JV ZHOOH

, @G HW Q RYQ B\UZGHHDBDGLGD UDK]ILG @ H U JL H XN QG &R X(P L V V LGRHOHHEY X G H
GUDNWVUVR NHOGDVSUEEXRMER KYHEMW V V P IOWD DM\ Bk R | F KM@ H U LHH Q]

6 W D QEBXOVUIM Y\ I¥ GHRG L*HH E | X]&XH V R O LYXWHAEKD HO\DHo Q DNK® & WPHDQY V&2 HL Q K1 Q
HU]LHOMEE X R BEKMRPD @OH 0DV X GLEQ (PLVVLEBBWEIXEGHY  XP VHOO
NQQWHQDVZRRDXE DXQ G Q G HWRIGLDAW D Y BIW G GHELHM®DO WIVGHIBIGH L RISW LP D O H
*HEIXGHXQROLHU

4XHQOH WUHFHEW *OD]ISRWHBYHBDMY D\Q&2 HP LV WIHRGEX FW DPEWX UR S H
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"LHEHQR¥YQ HWZGE B(® N Q GIWQ J H B KHOMAN MR U FKMH U | 1l QHQAH UG R S SGHHOX Q J
$XW D X V A TR QVNWHQMNS H P D U NeWY) O DB RHIL QDRVWYRRP HKINOV  E H V F KXQ®E I0Q H
,Q Y HRYGQWLABIR VG| V H Q

*U«@RHUJLH

*O LWIWWUG L(HU ] H X JYRQ@DU » QW UX Q M HUWY EEKQHD DNQ Q WAHIIQ® R O D U J HHIMOLH @Y
ZH U GHIGOL Q G NWUIDQENRBR H@ DV I DX 8 Q @H Q GXRBIL$HQ O DO H QFEGH Q QURAFK KXYV W
PDFK#MR VW N R BQUHAXKFS H ] LGSO B\ | HXH WEGHIDL K\ X]IH Q W.IRIDABHY M@ QAN
ZLHBPFWQHUBIRVUHLEHQ

"H\G UDPRBNY\WLOGHIE HGVR P D ZWOLA/BHKHU R S | 16\RFOKOHIQUHROBOHBWEXFG H V
X Q O D M:QHW W E HFKIQUHR/MAIPY H K PLVAA.ZDDQH Q @& H V. \GSILIKZ@ B XRIP P H GRGKHD Q E GE®! Q
HOH X H U EQWBIIH DQ HO WHBIW L R G-DADW BH Z H LY E-MUXV/PE HIDE@WIO HIH X(H8 . OLPDVFK X W]

P D % Q D K BIEQY WIDWEHKIM V 5 KX Q J M BHOVBNEG HW R G X MRVGLRRALD ULl B ORIEB L Q HHPX WW D U
YHUIQHO I H

9H HX U

"LH*OD VL Q& XNMRAL F KMEICH UHWG L HH UV OMRIQ K L H Q H Q DG IH X JGHR
&2, UMD EHIQQ|L DGHW OIHFHMAIU W ® € WPHHL® H L YRHD U R %WDWXIIDEX@ YH ORIG WW RIWQ L
VRGDRYRHK UGW B QR HAF K O LJHE% & QRKEB® YL HBRXHL Q8@ V WALHB K WH K UH Q

N Q Q WIHY H F K W NH.IVHIQXGWL W KQ DWH. R R Q ©1 M B M RVDUDNPHW LIMX UR HEVRK X NWLRQ
ZLURXHAW VW W]HQ

2ERKOGLIXRPRELOL EGYWRE®,' LG H.UL VD G+ WIPL WL QIHDUFK D QI F K
KR F K H D KMWSHQGEW DYRO L 19H BD 8 MQUHDR MU G K Q RKDDVX W R QIRFUEH. QEG.1HD F K D J H
QDRRPSEHEHH]DDO S URIGHE N YHHLGKOQ O W WDH HWDHH D O L W X VEDUQ WA L J

1D KK O WHLEIDHF NHXQ@Q J

'LH*ODVLQEXWWE UHMUR S | LIWEK & \OPLHWAHQRWP HWQ B U] QH L P L \K W 6\0 FRBDZA F
&M, PSRV LWV X Q GKH-QLENGELHANDQ BKK D O WQMIRSID F NKQ@LIH O D V L Q16 X WW U
,Q P W L R QN X¥HHHH@IG HRY H U KBLHFBR O RK H®E R G X NOWVDIEYWIIN D U E RQL\Q GI kU
(QH U 1L HH OV RFELQHILGE HHUL J H ®BRIG X N WEFDEAH U GPH@ G H V W HEQHEWU R G X NRVIVRIQQY N
"HNDUE RQLQHUILHH QEQ O QP R @M WKLGHID H VWY D MWe QHI% M/K | O I YA (B JA R DI FRW

WK MW XU BTH®HUX N X\Q ¢ UG DR/L Q| OXHIB X UEKH@ (+6 , Q Q R RDVEMPO@WE X DY ARG OH
(PLVVLRPHQ VHQNMRD QOHBWHLQRIPHKUHQH® L XV G DHIQHGAH1O DV L QX VW U

X Q WW UWN B QP D Q HOXDWENDHEREDH @R O LUB IGILGIL% U D QrAFKUH QB B BU R %CHEV W X PV FIkDQFH Q
NR K O H QRINY @ DI\SYDHFQUX-EQ H W H Q

. U KDIDVWZ/AKDDGWH U | HNOIMM SUR G X NW

*O DLWHALDH VW | QLGAM N ZL H & HY Q G EORMAB®DX/Q E H J XIQ@JKMQHQ E X% HQ H U
(LH Q V AGHD HFFN DU GIHD@ Q

$OXPZHOW I KIOQWIFE B K OKUHHX B V W\QRQ G X QLDH® XV N LIQ G 19D MAB O
H | INFWUL RN DR G{MLQT W ZLHBHY Q GEQIH VMMILIGVD O V W UQHERATH DWWV B V W
]XGHEDNLQJeH®DK R JV PLDW®BRK QX Q VW V W RAVEKIQR B BWF K XK & IR RP WQ SMW V
JHV X Q G KHQ B HHEQNEL IFRKUH E H Q V P LIVIFW 8 QHYBMYIE DXIQ D E K IGIRKE L RWH W HFFN O W
ZLUEP QRIPHG DAL Q JIHEHD FONIX/ P DBRGH@/H 8 DL 6 ® U H L V OMDKREIDH WEHKU M@ Q D V
L \FVZ GGHHELPP H L VINHAFR) O9M SIDF N X GHINDRIEEW Q Q G HAH XDAXE H @ D U NHAE KNYEO D VHHO/D Q J W
IXP5HFO L'QBOHIH Q G X GFN OVOIDWISVMRR K Q H UD @WK IR (P LV V L FBQHHYS'W H HX PH
, Q WHAHHD W GIIHHY B BMW V F K | S HEWGAXIGVD X FSKOH U E U DX AR WQ B H KWQEBH V V H U
]XUH]\NOVY R O B RN Q W H UZVHW GAH @/

, QG HADGD V E UD@WKGHH Q ] H L & HBR KR/WH L Q @ BEM]FY LADIV D \5 H F'O L RRME] L D O
NQQ GO H Q& BRNHIDNK WK | 2 HW G4 Q G @ L&D P P O % RUWXIPY Q BH L Q L YRX@A MK V
DBYHQVWE HmV V XGIWE® VV H U

)XQD FRHW KXW XWHW SV THY 1B IRWWDPREHRKW JX W X U H
*ODIRWXURSH )ODOMDIMIOLPDWHXUHSWMUDROWWOBRWHXURSH FRP ZS FRQWHQW XSOR
IODOWD YV FOHRWWHEHO HXURSH SGI
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"LHHUGW®D U]HO O H Q| KMWQHBS.DAY CRIQU H B H Q V COIBXMAMA | | I\DIHBYAHH O H JH QK HL W
I+ UH L QOIOX HQG KN VRO L QY E RH B U 16 RFOKD U HEMHRNIQ GIWGHXQU I KQH U EWAS\HHFWD L Q J
Z HWRYOODHAUD OLLQX@ RIS B D @ W @H VR GEOMMHAL @ B B UWIXFRGER O LGAHLENK Q W H Z\HW G\H| @V

. RKQBIBIHQ

*ODXWJILEQIY XA F KWKWQ GL WWHP RGHHWWHWE HQURK GB DM G HQ'N BOMW V E UIDVQWF K H

H L QGHHIOHAW WOI@ X WIWZUPLLMWIHII L V W R U IX\UH D@ U RB D G H QHWAR 05 HRNU D W O DAK\D V W
X Q &X O WIXHNDHD QU B G LKADEBRIX U R H:LLWRKEQIH U | D K QIGQ K Q GWHO D V KOHQU)VENGHW

+H XWRHI DMIB\D | 6D UN G L JRIQQUUAHRAVK QRIS L R Z L X BH@E/HU KB MRB\IDK¥L Q G
* O D/\F K YWQYR (G HBQ W J H Q V WELDDEKLARO@IRAD P P D V W U BRIDGIQWO DNDCO D V P [[EH O
6S L HAHOD QEZHAD O X V WILDFBHHIIX@HREO D V EKMVD XK VFEXIQ VHR KX QB+ URUI X P H

* O DAF K » /44K D OX @/G\WAHD O WVHEDIQWH H B H Q V R RBHAHUO ‘QONCHAGFUKHIRIYJO K B L Q H
JH K R E HLQMHFBO\WOQUGVGARNU D W X E KX W FF1O D V HHIB U IGO0 WK IR E R/ QX Q V HRI KIQ X QXIQH®
%+ U R U MCPEN W@ D X V KD @BW VHRUH & Q @ H N WUHRIDQ GHHWW QRRJY RDIH Q W s R FAKO G H U
) HQV HXQ &R POV H UKEIPE @ GH @ P DMUSKRQH V

"LILWBXORSD

(X UR KIBWR G X N WH.@® QN EHALQ BW MK G * Q DN V S \0EP DAUS K RTD H OHIB\Q G HRIMF K
%L O GPHRE @ DV | X'QIEYIDV | D VIH. BMNADIE RHX Q\GR JIDQNVRIQWW. Q FUIDV)MBR® W W D W W
X Q B X FIKP L N URRSLNAFGKH LHOOHHON W U RIDU MARHOGR® L S ¥ U GIHQ E L Q GXIQE HIQVOHDRY B O

K H U Bl I©\DWY

'LHODVLQEXWYHUJIJLHHOWEQNK M

- H G-HD\KZWH U G/EXQ! ] HYIV X MH @4 E DRGVB ML Q Q R YNRW Q VI RIMVHRE Q R O RG LAHHY HQW O L FK
HQH U JHIQM LIK® JH+ V W H\Y G X BW BVWR QW L Q YOLG KB IORKXIQW B YA U J L H X NZURER VLK F
“TUPHU-ARIQQMNPK Y WORHBBI@N\H. . UH PV ®/D 3 DKHAFX L GXP HK P 19 8 GBR6XF KD V
XQ® QG WUME L RM7HEBIR O RQ X MWQW X HQ HU JL H P D Q DHRHR B GUNHYGER O R GLLHIQD O O H Q

*O DV ID EW QN HAHHWWGMEIDX B ML JH GXHAWH UJLHHIHL] LHQ]

'"HYQHUJLHXH GEHHDXVL QIEHNRWIDW W - D K HUXK H FOLFXQBD GIWHWE K G L H
W KPHRWG \ Q D P LI @ HH

'D GL&2 (PLVVLGBHW® VL QEXV\E MK UHXH U JLHXHXE UAKHPOF K O 1 AL Q H
9H U E BOQMEFHUD H U 1] H HIXKAL G5 HAB W QHXIQ 6 H&J2 (P LV V L@ IQHHEXHHMH U E K\ K@ E H Q
W D WML L Q/WAUD BIN G IRE ERI2 (P LV V LIRHQ &R DEAVH L V' S L HEQWHE RVIL\MBIYDLXHY WX Q@ © W
NRPSEHI[DQ]| VIOMFKIHOIBKE R (PLVVLURQWEKHQX QG XP  YHIWLQWHU

8P G LHRW WEWG\HHD D V L Q & ROUVDWKI KD Q G HIHHU JLH L@ WBIQNRN R GE QQHQ

VR GHQ\@HH L H G QHALUMHNV « WUIXLGH)V D POVGX WMWY WV EK B QR ZILV H @H Q@ 1 H GH/QWDEDORN
ZHUGHQ

" HR] X WO LPOR&2 1HBW UW IW

'LHOD VL Q& YWUUDLVBERNK W KPHRWG \ Q D P LAURHKQNRBU JRI% W@ G BNMR Q@ WLRQHOOH U
7HFK @QIGHM UE UH SRAEPUIBIYH L QH Q Q HVQ MR Q JE B & HLR (P LV V LARHKHO | IZHHQ\E H Q
NQOQHDW HWHWWHUZ+ KGHQHLQBHUJLHZE O GEHR PKW IWHLHH L R OB GAQLIHE H U
*ODVSURGEMWHRBQAEH QRY HQRUXD Q BWQ

*Ue QHWU R P

"L H O HIN WG VHALZOH L WIBKDIBIAM Z H LV H QXS BHIN D U E RQIGVHH® DV S U R GEXWMEILRIE. Q
'"HPRQVW U D W AR QW SRHIUR/M BEMAX K @ W H OfE | U B HUH O W BHVWR %3 HIWLG (OHNWURRIHQ
% HKIOWWWEWUN OWIDHHN W GRIHEB GHH U VRUIR@ORKK IO B &D X V KO BNAQ/IHAMHNG] RQ
'LHE HLD VVH B YWWBIRFE HNR VW GR I S D HL@ KW J MEHDXG H Q



$P WV EHMWWR S | Q8 GRKH &

*Ue Q:HDW VH UV WRII

:DVVHUWVYNMRYHKWHOYKHYSOWWURXDHU G IV O DV L QKB XNWEHLU IGILI VOK K HR\WY

© DV VH|UMQARIL DGO O H QEEQXG BQHEWE LHHU VAWDHQY HIU W LIQ B IR W W E HIZHQWE®R IR U
8PHO®6HWEBHQRPEZHQ QD KQ@BXVUHLFERGQGMNI®RQQ WNDS D JeWDVNE UVWRII
YRUKDYGEQ

L UHLWR@B X WQHU

% HBLH @ DK/ R/ I ®JLHV BV | IHQW EWW K WG HR K O HQ GXRUGIBH UEUH Q EYWGJ VKV HQ G
D XG D\R RV H3JU P IR KIVRIHR VWK U(H) V H WG X Q FH F O LA XK O DYH U K IME ® MWH X H
0D W B OH.[MQUWHLIHBH QV H® H G XBIEEHUX B &2 X QGSWQ H UVEH V WEQME BDK R HE MQ
*O DV N UBOMKOD K PeXHD@ H K*D DQVD FH BH U E U PXURHFN 044 DB IXWQ $XV R P REZ\E U G H Q
YHYWVHAGBQW LXOQERGHISDIRERG L6HD P P O XK B U EQN SRUGIMA L J FRW@ILMARHEIXGH Q
V R O DXOHBWE L)H QWOAQ 6O MWIV DHEGMV@ Q R 2 A H GHHNG R OHOLEHAUD O V' S H ] 6. DIPVPRHKQHUH O
(UID | X GHD/OH HQ=H .Gl ©W6 D X Q $E KUK D E | DOQOYHAR H H GGHIR L H¥IHAKD H HBE RAWUD OZALHQ
*ODXW]ZHFNPVARHL QR KSIOWDV T X BB Z\W WO L QW W UHE QDRMH CPAHMIWRIU GIDFWKR
N D GIQIQR KHHUF O L GHIIDIRAND V S U RHBU-NAFHIQG H Q

+L QG HWQHEH U RNV K @ H

(ML \DVE ] X V HEKOHBQ I H U J L H XK (X1 6HHOM BRWRVZSE ( ;X Q.3 S L WRDUGBOIAIHEGS 3 (| » K UHLQU G
"L IR O IOMIBY X \OL B Y HV WE W@ R § HQE @ W\M U \KWG WH NBHI Q] XE H Z | 6 @ LBIX \O/D | « U
VR QXD & W0k U B ERKRYIK X W JE@HRR/Q 11D @ b1 W W E Bl X WILVE W Q DX HHMD VMD Q GLHVGIILQ G
JHERVBIQH QI L QHHE H Q VIRIXWED -D K U% @ K IO/ Z - D K U HICDG BRID E K@) X P

6 WKIMFD K U Z L UHAD O @ RQRH Z H2.1 H QH © H U D WHRK®! Q

'LHODVLQGH® MWW 3RW/ LN

*Us QWKROXQU+QHDGLIHQRNYQJV ZEI®® B DAMW U HOEDHRYH KHOH X H U EDHUHIQ H Q
HL QB F K KHBFDWNHK U X & RIDLLWMLIMAIU ¥ i @ OMD\KRE RUD @ MUNIZILAH E WBH IR K O H (DWIWPR
*ODVSUREGKQWH

1H X H U J L H TVYEHHGEHI@ KU V W <X\ G I\ | E DR @D S D ] L W UAUH QHMDURGTU * Q H Q
: DV VH D YAWRIX H UEDHIUHRUSHU V R PRV Y U H KAKBG@EIM V L IAKHHILOQ X Q&R ODUHQHUJLH
PeVVHRQHUJLHRIGEB UGHQ

) X (VW I UN HBUWHEE G V W «X\Q B.@ID QRHRIX (X QER UTH L IN\E HIRMBHH Y 6 , QrDR
WLRQWGNUHNDUE KQOBHEHR G X N VGHRKWH QW ZHDMORQEHIWQOH YR Q EXU GE H U
HUVSMKWEOKUHLBDGBIDVYEMUKQIHAD B X FEKM.SHW B R MH QX HZDW /G GOWIH

9HRID U N WHQQ | VHLU @HIEXQ L V KRG LAD U \W-HKIQ & 2 DRH HO D V S U RGOQNW-EW | H Q
X QG L5H QW D FR@E WVW L MWHR@H @RH3 U R G X N W] @ © GBHBN V W « @/RIKUQVIH WYRK® J
X Q V VW\@RIB D F K KD O DALDW WMHRR R ] H O KIXQ G M @HP* D VW J H Z HUG EGL W Q DYRH
0DKO]HLREHLQU H E H Q \ORIQWBMAM U [XWIE QMIDH IV Y HUJHY B GBREHUIBRQLQHXUH Q
N U H LV & DORKZHL@ WA HHQU & WQHRU

5HQRYQJV Z I8 QRYHV W « WR]QO@ 0 Q D KPHE®BI Q RYQ J V Z Q. BKHOHZH Q G X&Q JDRH U
3URGRRWHJIRI®G MK H U 1L]HHGIGH U Q VORI H X H U EDHIUHRRELM H E | X ®HBYK KR
9H U NJEKKQ H K PIBIQQ H U L] H H QIR PLHWDK HHV WW @@ Z LMW E L (HPMIFFHKU GHPH Q U H b JH
GL5HQRYQN IE@W O EHE XM H WY BBKIHWU]L I HH J LYHSIESKORA X XHZL UNSHORAU VW s W] X Q J
GHIX WR R @HUUHE | X G H UXQ@@RAHLUE B D U IHQBWHOHFL O HL K R @ WW H QW HR D E H B\ F K
QHXHQPD 6RQIGD/O I

1 D KK O \WHL BHHK® QR V W « GHIFIQHN U V U H Y RIDQ@IHIGK@VE O L P D Q $I MUNKUIBX K D X
G H U H QRWHEH BIN U V V \ ¥ IWIHKRAHHOFD 8 VG DEAH LG HF KHBR.O O H

&ORNVIKBDARREWWSV ©DRYVERRKH H X
,QGHHUODV L QEIXEMB H K U HHNHD U E QL V MN DMHBIL BP VHVD O B® HQH X H UBHIUH LHTXHOOHQ
(QHUJLHHIIL]LH QRAKID% Q BIMBIRI Y MAR. Q VDR\EIH F 'O LADDDH BINOUQ R J LV W L N
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1 D KK O VOB F NEK@BIQHAU V W « \& HBPMNAD O XRQJQ KRV O L QOIINWE Q DIXQR OO VWIQG L J
N U H LRALGITWHAML Ul & B Q G EXQE NFO L QJIHK D'D G X WFEKQ B HHE K I Q J L YRGLQI X KUHQ
IRV V I40HUD Qi MILRD IWZ 11 U GX@E WP+ V'V VZHQ L3 HPIWR K WM RWIUWZKH BIG'H 6Q D WKH QL F
5HVVRXUFGBIYFKRQW

LU H LV ONDKRRIW V W « WR] @, QJ UDNWYXIY BIGL HH W U H Q Q W XIREPIBHFIO L G H Q
.DSD]LW I WWDEREDRXO R XILHIY L PX.® 6 HOH Q4X Q G HAX D O YRIS\W VDI VUG DS/H F 'O LLGP)
JHV F K O R VWHHLQ/BO@XH X H@D V S UR GRRISVHH D W L R QUM DHYQM B H-DINDRIQ H UAZHEIQB H U
T HW VB K{ QJMNW\BINGKH BR U EG B3® R® W& OWWID DARR S | « W6 H K DOWW U

,QVEHV R K% Bl X HHAKYE/H% D X Q $E KXW K BOEOMHKIH W DIQU GXHRE® OWVIEH V VH U
QXW]HQ

(VK DWW B K ] H IGIDWK R K H H GYHIIB Q G X Q JYYRQROIVEIL Q)GRIRR KoHH FO L Q J TYRROW H Q
*OD\BYDHR® JHID ] EH LW UBUBIFZ HOW Z L UYRQDO B BDHRI® J V V\ V \HPHILQHD X Q G L H
5HVVRXUHRABTXNMIL] BBIPGK R K HH GHIM Q G X QQ BH FO L Q BITIXRIWH L F K HARAHQQ. FXW
6\ VRAHB HHDH LW/HHE U V WHH O BRECGH FO YR QL Q Z B DISDHRID J W @ Q@D G X WD W
DXFI U H L Z 130DQ GRP\W-WZ L H & HYl Q G EIDUDNBYDHRIDH DL Q<ML QH L Q LOHW I H GY & 1DWD W H
(XURKHQEW VRKDUD XAV JLEVWY HUE L Q3 O DIBWHHIP B( L Q ZIHHIW H MHRF NK@3.D K W
SIQG V\V VW IBRHMNZL U N VOLPWW IHRIH L G X REHRJe O O X QX P(W HHBKR KHHFO L QJTXRWH Q
YR G HW U | CBADRYHBIDU : 6 $L VGHEX DIV V XEDIYMQ Z B DY 3 | BI@ GWD\WE HUBHV E H IGIO W H U
Q KR X1U U H W UY GBDHF NHKQ@P L & HIDX WK Q N'W L R QB\W WHHEPGHEM LW/ Hi#® UV GVHHU D @AX DR U
Q KRV H U H MVQ BB WAJWWD EVIQEKBD P P M Q 81 THW X Q J P WW\& MZHWKD B Q X/H FINHQ BLEK YV H Q
XQIXVHKRBKBFO LQ J THR WHIQ

) * UQ KRY IXF « O O BeHKH @ Y GB \G IHELOHA VV W « W (64 @ WV 16 HHEJH LW/ H#®! U V W HH D IDRIW
ZRW X XP $ OODAO RN IHQ ] X V D P IPHIORR K|OR O RK D\DBVX FIKR Q R P LA/HFIKWHDI KW LIY & U

31D Q GI\P\W WL Q ZHS B ANDH Q

"LILW XQLUB/QHALY W « WRIQURLID Q KIQHBRHMW LQ V8 HE DE L J L YKJERRD D Q W U9 IDEVH Q
IDV H U RS R U HLEMEDEOH Q V RAXHIGFL @ HU NMDXPU R H LQ/GXKW\S RIOQ G/LHY W Z L F YRMX Q
gNRV\V W QMDD % EB O REBIB QD Q @ WHRX\EBPKX QG HWB H VR Q G HAHWGH WWHTBH.G! G H
SOMWEKBGRODVLQEBXVWU

6 L PKGLEH B WWWMBENVLWHG HP X UR S I0LDVFKW Q

'LHQH U J L HABIDE@ BV EKUBDUDAERHK: MK U H Q GHREHWU J D R lEHMH K B KKQIGP P H U

Q R WKVHHQ G(I9® UR VGUNG H'O DV E UP@ E®H R Q\V B D GBQ W M DIVWICRHUR VEIND F KGIHQU IMHH W
QDBKRGXQBUHLVVFKZBOYERQJIJGHDDVSURGVIBKRQVN

6 WDBWOBLKLOIHROQ

$0O®ID VE U VR OKDHAELWY HIQ WIHY HV W L W L R G/ XX Q BEBMIRWNY 213Y ; L G Q VISRK
QHKPMQQHZL M D G HOR GOIUKLGHRIQ GO/ (8 6 XNMNRQUXD G H @ Q R Y CRDLGRVEW b ' L H
*ODVLQE RO HQ H U J HEXER\ WW OD)Q\LIHH Q RZAHRHEGDB & M QGMB L*HX S S H Q QUHL.Y W H
l+ B XIDOHLBKY K QJ6\@ UIFOPO R B RX %o H &G HIPH U H QY U KIK W N-OQQ HED PV MHE 2 DRH
3URGXNW L RIQYSH\RWREQH € HV B S B HUMRICOXE Hi. O L P DI®© WANADHD W 19 1L I KBIVHIQV ] W
ZHUGHQ

*OR E:DHOWHW E HXH KB EW I

8 Q OMXAMD Q G H OV S G DNQULNHAQ IDEGHHEZ HIHIHAW Q/ V WQKVE XK ELVB P H
KDQGHOKISRREWQMMW EXZEHGQHQ

"H Y Q G CORDWIIGW B D IFH LOIHIMIG HAR K AL | X KW GHORU Q'GX E Y H QWUHLARIDL DY H U Q
DX ¥V L K@ WHLLO FY I UWNGHD D U N WE HVKABIUQ J H QF-®IE O X Q IXE BGBRIHK X QJVSUDNWLNH

EHLVSLHOVEZHERHQ | X OB $MKX Q% D K UKV ¥ R8S

&ORNKIB DNR\RRBZZFORVIODWR/HOIRRS HX
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$ XIKG LHH U V WRHEL@HEKXAW |V F K-HE BHXRP REL O L B B M @WRINO GEHXAUAFK Q HR/HL V F
+HU VW ROFWMW E MWHAH G U | QW D/HIEPZ HOMD &2 (PLVVLREQ@RU E L QB J
QLMGHQ|KQH® GF KKOMAS QE H LW V EHG KQ FNQQHW W E H Z HK € ¥ FZ@ \E] HHX U R H QV F K
$XR\E D X H W D Q 9 Q § WHHIGDUX)\HQR M WQ ] X { PQGIHR 02 +HJ GINO R PBIGALR (PLVVLREHQ

(X U RISWBAHZH O W1 Z K U WAOHBUHYV WRI@@BNEYDHRQIDH'Q Ho U D QFAFKLHV R WKWK U R\GRD
ZLF KWHEH Q V XIQ/MBWM 0L Q IS B NGWMGU | %o VI BNQDRKV | ZIHG H(8 * O DWU IIXKIFDUHR HW

YRQYFKIW]XQJVDHGEE G L*H D \BDHQMKD ERGK D EN Q Q WIHD%6 H XGPS R % I D GEGHHLO
ZD B HB P H KIS RWUHD [WVHR BB\® X Q V W B WIRDITE H O B WYY I/ \BRAKIKHP L NYO@BOHKQ ] H X J H

(L Q HHRYF KVEHIQUH Z IKUOHLVWH Q

/HEHQ WOHDMHXID G H E H Q V IO IMDE HVG O@INUHEX @ 6 Q W H L2V GAMKDIVEG IHEU E H LWM N U 1 |
V L RO H XK Q R O RUIQBILLR | HMAQHDO/ORHES WV R UWIRR KEU D Q F K@D WKXGE H B H V BIBW

$UEH LW MPRDHKSWE H L W VISIDKBAURH EW @ R IORREH IQE H UJ B DQ EMERIU GHH/ KG B H
VR]L'D D BRXD O QEHHQGHAI(B 5 KWV U Y B\ (X Q WW eE\H WGE/HR@ O W H

5 HWIO 6 WIOHEX QSEHWIRVY LFKHU KH LW

9HUO IMR@R (P LV VLR QWD % Q D KHPHGRMH U O DIRE@ER (PLVVLR®EQ V
(+6VR Q8 WLHE H KBIO\GHRES LK) G X YEMUFE H U J XD W H U WYR-GAO YWR QG H(B D QUW HH E W
.OLPDQ H XN\l L OMA FINHDEX @ 18 VO HKIHFH W W E H Z H U E VIEGXGILRQSIDBH! CHADZHE MV

&2 *UHQ]OKNMP HF KD QLN ®OHAY: 6$VSEWLFHHL @AV L FHKMOLXIQS H3% $ 0
LP(LOQNPR@HQ72 5HDIX$0 O H URLVBIIDKAH L Q[IW X QUG H@ S RAM P I B M G LHHL QUWAH L H
=X W H LQKX Q®|KUS H¥VH @ PRYEILRL Q GIFOWW YR U V LGTKPMIWSKSHOH H K PDDGR K O H QRIRV R 11
, Q Y HR/QHRDL HMWNHIQ K@ G LI U N V D BNV WE H 2ZW8 H U GIHD@ Q

7DR QR P HH$ X VROEEWH J UG%SW E BPY8 7DR Q R P L H \BD®IH B U'Y DOW WIGBIDF K KD O W L J
71WHLW HQ HZGIN\G/HRQ P HIQQ WG B PG 18R O®HHO D V KIHQN@ABKY H L WKUBES D V B KBXHIQ
.OLPRBGMNOQIX UL QG| P PXIQURBUE H U + F N VILHF K GVHRE@Q O W H

"H$ X/ V F KDHAUG BN W L R QMB O I)L V OD\ERE QIR U G/E D VOV AR O GBHPID QDO V
G D X HWi& DV BDAD H U NZD QXGMBQX Q V HIB 19 @ WAMRRMKQZ H L W H UKL R G X NOWVRW 8 H LEWW LDWLYHQ
]1X9H U E K\D\BHIID DV BE EDUQ G H VG KHJ | XQWW W ] H Q

3 DHNA) LW © 'L H V3HDMVX U B 1HK U HBGHBOY D U E HGL MHBABAUO X Q JYQRIMKIPHHU] WY HOOX® L H
b Q GHUH L QKW ] H @GV W H IR Q GHHIOP LV V LR Q UIR\W Q GO DWW LL H K B \I VW 0 i @LHK

HUEDUH (Q MW K® ZHELIGREKQ W B KON §Q 81 9RIU V AK G RIQ VGHD&IY $ 0' H 1 XWF K YRWVEVH U
GLRPPLVDXBQKELUNXG I HIDHWVDWYG L*I0 DV L Q 1§ R VOMIKB H 2W K@K VKLVBVHB\P D Q J V
GHIUQ'LHYHQ V KA 18 bl H LYFRMHIR P P HIQOHGIHAW HPQX VX' Q E H GE RHRIK | U H B1 V F IGHH@®
YHWVHGH B RAKY DM WHNMHAU G B B WIR QP MO E K6 H U V SIU% FIMECH ¥ & B @ DHWYR O O W H

GLI®GXEWWHQH U JLHZG\G B b X\ BAIPHHL:FKW W E H Z H U ENGEHHIG b BBHIEQ NXHD X V
"ULW W Q IGLGHKES L H V 18.Q ERINDWHUDRIXVVR UJH Q

% U V&ZHOQ 2NWREHU

'LEBWLGHQWLQ
GHXURSILVWKBOER]LDODXVVFKXVVHV
& KLV B\ED+ (1 *



$P W V EBHIMR S | Q8 GG

6WHOOXQGAXKARS ILVEKWHOAPKERQGR]LDOD XV VERXVHRAWM 8 ORELOL
WIW W U DVQHBEIQ G X YWD CHWY V F K | S IX\Q YGHNQB HLQNR V\NRD Q VIDQE HEX W R
PRELOMWUB XV

,QLWLDOYXKQVQYBKPH
&

% HIBW H b \SMDDNG®: + :$5 7 =
'R YLHFH UW W QD\R QY BI6I, E 52 9E

% HUVTHOHRO HQ X P V

5 H FAKWXJQUGHD D J SWHE $EVDBHBIVIKVRUGQXQJ
,QLWLDWLKPMWHOOXQJQD

=XVWIQGUIEMLWVRUJIDQ % HUDMRPPE V VLA BIQQ G X N QVaH-QG & &0 ,

$Q QD KREHHL O,

9HUDEVFHIPBGKQX P

30 HQPDLX Q J

(UHE @MBEVWLPPXQJ

-D 6WLPPHQ 1HLQ 6WQPPHQ (QWKDOWXQJH

6FKORY XIQU KQ GPSHKOXQJHQ

"HUYXUR K HVEB \DRKX QGR | L D OXKW: 6% K \GHED V L B DH/X U R HEXRWKR E LR g N
VAVPWEHE H(Q W ZDFQD 6 Q Z HQQED D F K KHMRE LD L W | W IOPEN BUWR® DI K PNRQ Q
, Q Q H UGKHIVEREP R E LROV $WRW + V VV & B V KODNOEEWNU D \M 19 WEHEINU GY-RD N W XINVELBW L R Q B8 Q
OHJDMQ@E/HLUX URSI|I$\KRRRELO LB GWHXMND OWH Q

"H: 6$EHWE&RQWEBK(IE X PG L1HD F K K B (VWD EHHIA U V VE H RSB HI A LA\DLPIK KD O W L J
$SOWWUQBQGLHS %« UIHQ M Q G% M UD OPH HY H 4 E XD GX J | QK P DFH W RO RWE L H
Y HUMWWEKH G (PUWHE@®RIOQHQXP XY HILQ J H UKVH MG BX UKFIKQ B WHODVBHPE L QDW LR Q
YR G Q WHUE V/B\EMWH LZ H WGRH. @/HHLIDX V RHGEHM U K | Q MY IEK PZGH O WWHF IKILH QKA ] X Q J
HQH X H UEMHUH U H/M QI Q @HW\E WD X F W ID DM Bl WD G HAX Q G V IBWMAHRQ RORJLHQH X
W U DIOHI\GI WZH. © G W

"HU:6$ EHWBXQWG Uk BNDAIPRG L Y LOGRYEHL O O O]XH | QL R B B UAVZAL QK E O H LPEHAY
LQVEH V R QEHIAGHMIDIH ©XD QPX J X W|H K& W O LOFKBHKQ V G L H Q V RVGHBID) B \WOMREEQHOQ. W | W V
O]V XQID E HIQQIH V HKONDGABR KLYK B PZ LK A Q H Q B QWL FHKLOP HO W | U H X Q & O LEFMIHWW H Q
NQQHXQQGHQBQED]®L FIKGS HAD J M L QFEX VX' Q WDHOUBIR § @G YGI UK WRISBIGHOG L HV H P
=XVDPPHQOWEBHU 6$ GDBGXKE LH QW XIQUQHSE 1H E HBWIWWIB/HIGH UN H KRB Y HN W
[11H @ WEQHAU V W « W X IO R V V LXOQ & H&MI U D %6 H VA J U Z B G\HI VEZ H QKL P H Q
V'V F K&ZH B6HH YH O X $S M Q&H VR GHHQ/HE H Q V X QRWPI8 WHIMDHHHKQE K LAWKRY Q JHPHV V HQ
HQW IREKHEIG H Q

'"HY:6$ ZHL&/DWIOIXG DB WHX UR S ISXRKRELOL B MEMO W ZKU M@ BOR W R U
l+U DRVWX®®HU E H L WX/ISUDBS M R OGLWBNAHH CEOUGEIH U JX@3 D D G LH P QEH\ L WADHR@GL H U
G H N D U BARMY WVULBHBAUHNDH K B ¥ WA \\VEVHDRKIDERAMUHN X Q G W SUHDL Q:HIDNQ GHHIOW H DN @ H Q@ IQH
G LV L YU IDQG N QWHLJEK, I G X Y&V W JH 1 MEH U VE H R MOZMLUIGHO® H D E WIR OABD# K U H Q
WAHK Q R GKRIJE WFU NLHKKQ@ AR D O M HIRUHELH LWM B 1 RH U V W N O, DV W IAHAQHIDQ WEWY Y RO O H Q
9H U E UHBDKKERFIIQ W H B RN HU N H @H\W QUHAUD UONSH QX O W & B8R Q X W W L9 HH] @ HHKQXZLMFQE H Q
6R]LDVO@BU IEDXHQ

"H IR O J UHA WABKBAL F KMPRW K D BRHQIMP HL Q VID R BIR S | L, \DFAKHHUP BI & (Ve o DHIINKQD W
EHZLHGBEWL Ph+Q G H QPIXIDQRWHDMLFG UY D \WIHW W HQG HX WM 1 U NG B UL H IHW MQG H U
$XRWP RELO L BEG KWL W6 $ L VGAD KeHEW U ] HXD WM K, B & (L @ L H \GHN WRW@ I J X QB JRJIHQ
ZHUGPHQVH Q6l+U DVVHUVARRIE H U HD XWX RP WHHQ 8 HOUH W3 WZS L.HJ) H L V ONDKME QUG
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5RKVMARVP *VV HQ WIRV U B %9 D KPUIWH® U GXRG L8H UVRUJIX QJEHOD S BOML WH U Q
«EHUQ GEIQH QIBW XHQLIJ BM L WeHBQ » U- D O EHQM U X U| V X GL HYUHR/E GEHIR VQU D J H

"HUY: 6$IR U GBS D XZ H O WD H LKW W E H Z H U ENGKK G WRIIXNOMIGB(8HRX VHW H L Q
L K ¥ M/ D{ PSNRALV W H. @CHSUGVIR P R E L O HXQHIXADARMA €V V IRQ J HODG6HQ D KRHIQE 8 UG H Q

3 % HP«KRQQIMH*HIHQ VHLAHIGMNG@ D Q G H OV E H] DD KX QW HEPIQ D] ElHH QRAHMLY U | J H
,QHVW L W IR@NRIB H AK@®/HW L QLHE Q W XPHL RL O | H

3 $EVEKEVO DO H UK D QRPHPOVELLEN F K9 1L & BEWIKS XRWP R E L O L B GXWUMDNGKQ Y H

3 % HNIPX QX OO Q G H O V' S RoBIN.GQVE OIBHDIVO H L K D QREPHPONEHNIFH BHIE H&2 % H
SUHLGROLUOOQSEPZ HO WsE& XB

3 )| U GHQUE HILQ @ BIW L RRXYD P @ H QEDHYIBRKIEW B H {H XX € QU BMV W RKIQ R CPR.JM H@UP
&2 $X\RYW

'"HU D Q GLHIB HEXV R P R E L O ZQ GE&BY VRID \§ RAZALKUN XEDXIGLGHD KXOQ G L4HX D O GW LW
EHQ|WS$UWHQWKS B HQYK POEV MR U DXOXHD GEH LW V P D WDND\MSFOOMRMIPZEHK G H Q

X PG L9HMW L J X QLI MEH-BW E H L WESHNLUM S L HGOXWZFH L EHEDEL OGP VKX O X Q JVL ZULMLBWLY H Q
$OOULPURPBWHQPH® RP R ERPXHWNKD G VRLGE H L W G H RPISHIQV 16 GHX N XWBUH UE H Q
NQOQH® )DERQSUEHLWQ IGK BIHKEV H K UQG H% U B EFFH V FLKIEW U GNH@Q H\DR O @W B H Q
9RWKKH VW BIQGQI HHIL QUHHL E X Q hE 8 BYBX@L QB © G HWHE® L WY GIDHING H Q

"HW:6$ IR UGB UV Z L U N >XGHBALQ L X R GWH@:HIQ GGl @YU D QIF R BXH U | D XWPB QH
5HJLRQGIE LG HW H IHW]W HRIL W WEH.BIBV W | U NIN W/ QH W) BQHRIX VA HVUL KK Q&R Q
"HND U E RQIX\QLAH UL W XQHLLH Q G HW%6o DEFGSLH, () G X WH/IED FE H U GZRE HDIOWWHIO HQD Q W
3KD\GHM E H Q V ]WEGDUW F N N OVFLKQRBIGIL/H. HJ N HG\HIXR\P R E L O L Bl @ RMAHW RX\BBUH Q
EHZIB@PXNVKIOHMG HU 6$ 1+ W LFKWLQMHHF KD Q U VUMX QHQ HFXEHDQU QG HW U B & F

H L QUIRM/QX PG LHHU | R U G L% FDHQ W P D %XQEMRJPIH Q X R PL BHIMW | X & OIBQB LKFH U V WHH.AAX/Q J
VR ] L DV\OMHEHRUGE HDQ YRU]JXVHKHQ

$OO0OIJHPRHRHUNXQIHQ

"HU]H LYWL

'LHBXRWP RE L O L B @RQWHKHLIQX Q GHBLI GGHHAD G XIMBH(X U R S | L VBRXKLHRRI B QB L W
YR U JHGEEUD QEKE HAIW D& IOHP KB @ HN O H L G XLQWR/LL RDLGIXD/RAKD DADMGL B € BL 16 H Q
% H UMQ K5 H S D U D WX UDIMI E M/IBRIP L H UAVXDRBIR EL O LW I W V @ IQH W BXADHHYWY B © B
HDLW\DRKREVH U G H(8 % [CBXV LHHQD/DIO H GG HIH V BRW/( $ D\EMEG(8 X Q BL WK USHDI X K UH Q
Z L WHGKQR KHDUQ G H OK/X BABUUAYVF FARYD. I X N X@HSXRWP RE L O L B § B ¥ MWOMH BRIRYD E K H)Y
Z L W LGHLIHY Q G OGHHIEB®/IV X QY R B@ HINDD QAALIM W6 H Z | O WALHB¥HQ.Y S L HIOWRXN\E O QB |W L J
VL QRSG H QUHLRHH XWWAHH K W

'LH X UR S I$ XWRLH ISR BIL QB P G L DO G L HAHKQGEHX&H RR PO H [HEHDIQ J
IXHL@GHULWOQOHQH W VREBY X WLHBW HPEHUQDKPLRPPLVVLR® QVIMOLYH R Q
l+WLEBLPDQHXWMMEDY D QH WH BIN UV WHNBHRLWHS/AMD OFXLRIHF KHBR.QOLHB/H P
HXURSIFVUFQHEBQH]HPEHU ZX U @ HOW WIDWWHHKUP HQG DM H HRKHOLPDQHXWUDOLW
IH VW J HOCEHDIMUHE. QHHI QHXIQ G HYUHIJKIU V E H GRIQUWLHR@® H QE LK P-DK U JHR U GVBRU
GLHVHAMKDIGDAL(IBEHV F K QRYIVIHGB H G XX IQBWWUHLEKBRVVDBERGHOXALQGHVWHQV

D Q] XK HKBKIL UN O [GALKHAQHMDIL RPPLVDPRQXOL L KIADHA) LW Y HUQIWD LF KW
PL@/HB /D VQWH L O X QJV B HH RKG@M®EEX | E G K Q | UDNWWXID BED W U WY MK G L H
HURUGRNPVW V YR ERQP L VV L R € @B RWD WHHLGHQ

'L H P \HVD OYRQR V V RAHH® B ®WERI IDRUH U | HHX@W/U\RERL B L9H U B0QG H HW VFK [ SIXQJ
YRG HWVVHQS URRGIMNMWKILRQUUEQIXR@RELOLWIW V GAZH.QEWS OHIUL F Q/E&KHLH O H Q
08 LQKUNR@SER[HINHK@GLH OLRA6H YV ERHIBHOH NVHRIK HE R EKH X Q PH @L F K
EUQJHGH+H U RX\GRDL GG V IGIOEH V W 8 KEEGDQ]X UO L P D Q H X\ (& DLCRMWO FAFKHHLLY H
]XEHZNMWOIOLJIHQ
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"LVIUSWOMIDWUHQGYV

*ORE D ®QVLKHUH Y GEKHBE V WG HIDX WA | UN'Q H U O D QULVPIRRABLXRWP REL ODEV D W]
D XG HEF K Z H O OHI@XP, 3B 10 \WH GYHH/LY GNOL) BHIZLLW \DRKO 16 IRKZHB M QWRG H 8 X Q G HEX®S Q D F K
$VLIREQ LB LGMU]HLIWS XRWI | K UBIIFIQ » EGILR. @ HE & K L DHDKWIX F XG HHU @AMHGR U
G LAHL &/H3W R G X NRGLCRHNDK W RH K BIH R QKIDHEQH Q BH V HW QWM \WIHALH D WIVDHBUKINHIVSUR Q G
.RUM B L HHEHHQ@HD Q-6 U HERE®EDH D VW\XIQWBL Q Q V E H VRIGIG 19 B 19 6 H W\HW QI RISEBW N
] X G HBFR Z LLHIW WEHHDL=PX J D]QXBI W K INVZAR Q Q BRKHIQWRL H. W KX RER ED O WU « BHD B XV V

G HIXR\P RE L @8 HIX\@ R K P HIE 8 B RO H @SLD/FQ X6MIBKQAVU D J H Q

'L H+ H U DRAUW/AXHG HQD F K K D CQNWLZ HFON B M @3HBWY U DEVHB |+ L D F K KR QAQLWHHAIDVO I J
OREL GBLDUIWMI@ EMHRRMOZHU EHY APLQGH VOLHRQML V V L RBOIZDUH X H R S | LEWWFIKDI% H Q

XQWHIVH ISP  -XYEOXSILEKURSILWRPRH V WR BIE QXQRAKP LV VL R@KIWHHIXH
1X]X O D"\DY QX VO/HBQHAIGAHP LV V L R ®NVZ@HH BIQU ] & R WW/BHU K P GR @G H U JH L VX |
LP-DKU "X U FRLHHZIL U NXOQLE AL HOHAW « Q HHID B W V QRHUKHHY@IAHHD(EKK U R S D V

) KXQ J V UFRHEHORQ R O RPILLWHRIGHE 2 (P LV V LRQSIQLIQHYBIW L R B WOVHE H Z HLEM U & HIN
X Q W UWL]AMM U | RWOBKFP D V V LY HV W L WQGR. @V ZLF@B@D W LEY BIUE H MEH Q\HEUW UG

Z D V VRH UBHHAE BISICHAMUR R H @ QG L FIR W LUOIM UMY RIR Q @ W/ L REGQHADUEBHQR OO Q AHL. Q VD W ]
VHIZGIUGHWY7HP SBHWL Q I XIQUG L H ¥ & WHE V V\ X\ BIPBMV WIRIIQ W QJ » Q VWU HHFRWQ L F
5D KHPQ E H G LQXNQ@HEP RWL VD W L R QBVL] HIG W W W LDVE GEQH6E U DEMHAZ |+ W) D F K KX Q &/ L J
L Q WHHQDAZRIE L CZLLWHGY Q J H UG YO FDWD SHHU N H KHY VROKGKW.LH PIOVE H U GPH @ V HIQH VSHQV D W ]

HBUGBUH Q I XIQUR QLLHEP LV V XREWP LV VLR QD KWHHN BL HQH X H UED&2H DRH

.U DMV M R HEW U D BFHKQXIQVXW Y HU N H K U

(LQVWHOOX @ B HIOGEHOD @ FIXVA B E L O LW | WY/ W @IGIHREAQPE X H Q H U DRAQL R Q
9H U E UHIDLAVEM Q LD RY4 H VHL MBHWA Q W N W O L HOHW | G W £ E KHRG MROVWK QNWLRQLHUHQGH
|11 H @ WIEER U NKNK \ V WOHPEHBYY DA KL @XV B Q | X DFQJUHQVLBXDQGIBHELOLWHQV O |[VXQJ
& DAKDQ)YD KHWRH L QW AR N U R P R PLO-USAD @/HW H QGELVHKE H U B E YWV FH \B K Q@ GEHXBUGL H
3DCPAMHUVWDR2NQWLQH (HONMHDWIEGR RNG PHIQQ /G HU 8 L H'Q MEBILH] BH L GBHEQ D KPHHU
O R E L CSILWHDIW DMK ] H X OHB L Q=KD D KGPHEX W ] ¥ @RJIQ HEDH @+ KU H Q

9HUEHXY@BHURQQHNWILLYLWHE B KQ R ORIQEBM@D K HW I GIGHQH W ] XRXB N Z
HRJ| JOK A @ RN Q Q \W HDH VKW © 13RKA VLI BUQ H YG-D VWHH/Q\BH WHIWIFW V P R GlOVO/HVGIR B IPIQW
YIK U] HXZIH HBL WD N W LOMLHFGHHL WKV | X Q NGR MROQHD@HHONH RP B WQ R Q V G RP® XW HIQD W LR Q
1Z L VHFGIX U ] HXXQ @ | UDNKIUD X V J BHWAW D W W

6 F KWRMLZ KW R P DJMQG/H3N Z HU H K LJXV H O E VW | DXRUH @ BHIQQWARL JH Q B BQ
DX W RQ)DKH [ H X J I X Q-NKW 3 RRMP VWM IXKHIUZ QU GHHORI) Q Y HV WL @ RRDMRHP P X Q L N D
WLRQ\X@DHEWN HG ZBD G D biJ HEPWUWH TW D Q V S RIQGBR)HQHO O HPBK O UBILRE R IRP H
+LQE O KFXY H U O 1 \BWIFKNWHL WBIKBWQ D %o H Q DXQSDW XY W X Q J

'LILW DXOQ®HHULR G X N WHERRP R E L O L i OGN IUH %o FFDUBEA*HX Q G V GIMUF K BIDQ N
3UR G X NRIR\VRE@DJI® R E DWHYVR G XN W R BB @8S HIX\QMG!H Q ] H HW GH'GX Q G VEWMIPIG X W U
PLWW JKNVWQSRE R WKLOQVE IHIL W W G HJ NH QRWY VI K U L WHWH Q@I V \K@BGHGPIHAQL Y H U
YHWLJIXOMHW]W

$XVZLUN>XGHM QKXKQGLIQWM®QGHOV

(LQNOHL GH UIHWDEXRWPLRIEL O L BGLBHQU &2 UPLVVLREWYDEKWSUKHEOLFKH

+H U DRAUV/AXHOLY H<QUG L$HU E H L W \WPS QULVEERHIQ J HQH N'W U R V' S H HIF B B BJHDR K9 PHROM B IEL Q G

HL QKB IHW L IXQ@B L Q GIHOWW L K UOHHVZBIWE H | L QUAHEGD6 D VH\Y(IH Q R F KKIGHFQ XML Q H U
DN W X 6/\@ 0GB H XVH\DR , Q V WXROMMY GHQ S$UEHLWNGOB:]HWVEK{QJIMNHWW
NR Q@ W L R QOIWHIEA/ R/ YHNKH GHHN/ QV X B QN Q Q HAQKD Z H XK P #b H L VISFL BRQ 5 X K H V WRDGHU

D OPH HQB L GHIRYO X WX @ @ =EKUN XAG HSW E H IEWH/KAH R U FGKH:QD Q GHBMK/HIQH G B KK H X H
SUEHLW VW HQ]H QB E BK KLV W X Q J V H QEB\CHAM BRYWNEHY U D %HED G H L XIND X W U
% D WOVQHHURBIVY. B OX. GIBOQVHABLONMUE VVMV W H

KWWSV HF HXURSD HX H&FPHW B LR QG S ULHWBY FRR U

$UEHLWVEGMWRR B OV VLR QV G L B OR/KNXIELINDHEPERIEIL O6L: W | W 6

"U20 L YBIRFU 1 L Q8 QU FBKK VLU N X G HAU@W KAUG U R G X N OV I N BYHLVHIE FBQUEDUXG L9%IH V F KQIAAQ. J X
"HXWOP@QIEL LR, QVWHWW®V IRZZIZ 'RR6WKGLH B(OHNWURPREGOLWDHW %HVFKDH
KWWSV HHEHRBDLUEUWKH JURZWK DQG MREV WUHDGPLOO
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7UH Q)XGUR Q V R OXLQEILHR W U D W H 34 \QFGPILY/ % 6IMQO O D60 Q/EYR W0 : X QGHUFH G H V
VRER @: XQYRUEP)R LKWFQXIQ B W ZLE@BQ H X$HMUMHE V \HPXE®Q G KQGH(@Q@ Q NRQ
% D XOMBR P E L Q L' HIYKY L RQQUEI V D P P 0@ VHU G D@ PIID QHHE BHQH K P H Q MVHEUID W H
hE FBW » | XEHMQ G X N QY®BIXERE G L$XOD JH UB®J L RIDIHEL H GRS H @ HRVQYER/O O H Q D E E D X
SURJ U DXRAGH K | K UKHFQI XG L=HK O L H XHURKEK D E § 0% 16 HHR)| JOK 18 L$HX \DIL EK@B XM VIHUHLIWHU

*HV FW ME K MHEBHD H K P HIQB H V V R DXE HIEH XSHMUMUE V V \WKBRQJ HGW H Q

9HUVFKZL BRHHUQH Q] HAQ V F KGHHEXWRELO L Q BOQGAHP 7 6 HN WIRHJGREDWLRQV
WAHK Q R R L@ O8I HG H U H 1HI\WYR/B1GQUI HIOW B B U GSHHQUH BRIKR/MY QB L QLHQ Q D K P WFHX.H)O O H
(LQI® RE®RIHO | X G BI% U D QLAVK/PK D Q JOIH XS WIHEXU | Q LIGELY U D QUFRKEL O L W | WS/BDHIEE LH W H U
,75LH VRGBS S L & KL S K H UNOWIHHBB7H) 96 DMK H U \B\D B O @R LF Q HKQWVWHKHQGH
(U V W DEKYHM © DY

'"LH HWVFK | SNDQ@MN HFYR P. H QG HAX W R E L O L@ BOU\WMWY W+ H D X0 Q G RHU@HU
/ L H 1H\WHHH®OGEIES HEQ WGHH, QR B/D W L RK@\RVD RIBGGHHQHW V 5 K Q¥ / D V WBHHRJH F K IKQILQY F

.RPSROIPIWHK ZHQG

9R UD X V X ZE KMPEIHRH K UHW V F K | SEXQR E L O L W W\OHELLVAXBKQR K KEH I G HQ
GHQMWIRUJHP KDL W IDKH GIDHED®X Q & LHOHI L WHBQN WO HZ VMV @IHIR Q $SSV
,RW D L Q:PHIQENWXQUR W ¥ I K U L VBWRIQW H U V W H/PIHX] U VB UZAHKU GOHHOX H V P M
P R G HHODBMVHAD V W DHKWHUKGEKRAL Q GOBVBWLQOHDQ YR\ O L B D K U FHQ&JG L J LIDIRBHQ
VANOVOKAL Q H L Q-DQU @ RIVXG H M H GBIK/U% L O O QIR IQOMHAQ NIDHKU GNHO@® H Q

'LEUEHLW WSIO\IGHIVU D QZAKUMNGEL FYR OI\GIH U | QG HHUX IR P SHHIQV M Q(@J | XKQU H Q
ZH U GH @ U D X(FKHAW W ((CRHNWN U R DD B O | GR® D W LHRFQA\QVR O R DKW IQID G L F K BHLIHW L J
1D F K HU@IXFK H{PPNP O L F PHI® K IKILM R L IWHRE QL P PWZ L U B L QZHHEW LEXIDE He UG L H
$XRWPRELOL N 6 CHHIIWE H L WMGN. B R SHHQV 1) HPUL \D W H

$ O DHHQ DHADHWIID M G OV @HKJ M B LYWHLLIV WA 2 DEHHQY \W HEBUM LRAGHMUB Q U «G BV Q H
E D K Q EHUQHEHXSYV L R 19J R QKIHAR FPKK VIV LD OSNAWBB-U R WK IVE 16 @ @ YALR ] LITEQHIDI QK L X
HLQG RN D U BARMH WNEXKIGL*H V W DHOLVIHQKMQ E HDQ V'V K ZUH. MWAKD BMD F K KHDRW L O L W | W
Z L UX®D @@ | H SVaH Q\WQL! HUD OHDLHV F KOZIEEGK W

WHZIOWGHVMDRGHOV

BPZHOBWP WHOOXIDFKKDOWLJINHLW

8P GLYMWUHKUVEHGIPQYWHRQHWQ XP  ]XYHW Q JHWR O\OLVEM. (8 EHP +KIDQ O H
9H UHNK WV IWHQALD F K K PXO0W B W@ O H L F K PHOLAVK IKDSCOWRID WY QYUG LB % - UUEQMQG
%+ U JBIQO J HYMIL € KREEX J | Q J GPLOFAKK HLQH V HIVHNDQ@G X URK QI W H O OR P H Q@VDYR QR Q
$QWHEVV\VWHIRHEKWG R QW HML DXV RUH QAW K | O\ Q. WKBHP@H O W V AKIL\WH Q W H U

1 X W] XHIUH X H U EQRBILL H S/HIQUBHLLOLQMEHW E U D X F K H UXDQ\HHBUMD @ HAUX Q G V DGAH bl V
7THFKQRORJLH® H X WHNDLOMEY] ¥ « V V¥ QY V A GEAQUHD MW H L Qi RELRA HHWG H Q

3 QHW HXQ B HW QW:RHHO @RLVVLRQHO\EWG IDKH]GHAXUR M VYV H UG WIRMW XHUIN 1K L J
HUEUHQ QRWDMY B RW

3 OHW QQYRQHOOKWRO &RPLVVLREIOW Z L FWRAX QUHOMG L R WY BVESILLHP(LQNO D QJ
PL@HID KD OW L J QE EW V HIEDW L K Q8 IBID F K K BIQ W VAMGH5W KO 1)U H GHIB H U
IXW]IXBDQHUDXMOHXHUBHEHBOM®QY HKRKY X QW H UXMU &/E®$ XV ZLUNDII

/IDQGQXELRORLWNQOWNG HUY W LG HQ

: HLQHJH YV WELP B DR D X BBHU B]WaG XKIGLEH Q N & EMIHIWKIU VEH@ R QPWV V LIRGH B
) H IY G\UH L ORDOGHIWM VOLHY Q R YLW URHP R E L O QW QARXREE) DSSHA WHH Q

5LEW O L8 L H GHXURSILYPHAHQYXWE HD WHRP 'H]HPEHU | X )| U GHIB HIX W | ¥@RD
(QHUDXWMDH X HUEDHGI®®WO YRP 6
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3 9HW QMUQG HHEHQV]\NO XV H P U\NVREREEME O L Q J

3 9HW QHXUQG KB LV V LR Q V GOIM MHE WLV NANMWR-QIEIBHAK U V O | \OXQUGIRPEL O L\WMW G H Q
% HU GHQU VE A BBMLIQ B F K KID REMLOIL W I BHOU VX QHINIH'Q W H U | H WP LYMLURNWAKBVIR | |
X QB\ QW K QWULDMF MVER DIV V H ILEVDWAIBA/ H VAP ©\W NAWLLHREDERWW | G W LLVHFYIRHHLUQN HUS U H
YH Y GAUH L OOQ@D KD G HWK Q GV IBWMHHIRQRORJIJLHQHXWUDOLWIW

3 8 QMU V W «GVHIXDGER V W G QKUH LAY V H WG MBI U E U H Q QRUBAKIFAR Q(ID®I N W UR B BW B
8 P UV W X.QUL-Q ELUGK D ] HRXLIVO WUHD | X GXKHFL Q3D QDEHQPRWR U

3 9HW QHXIQ G HH Z K MQVHIXQH U NIBHKE U Bl PBIMWU HH X J

'LH.RPPLV\ELHROE VLAK@ BJWH E H Q V4 VGWHHRW U D %-HKQHEH E | X 8 HQLRMWQ' L H
% HSUHLNEDQVYV LIRXBHHE® W U D %-HHKQMBIHIINFHOEWREQIE. 4-HAEQYR QU BV Y MDRO O HRIGA. Q J V
H L QXU QU0 H K U K'M HW Q Q D KZAHHU@ K QQ W V F K | @ REYY R @ @I Q GGHLWIQ W Z H GEH W
SUERGW Y XQBL @D\Q JE @B@D W t¥Hd GHAI VP LIA KM XH L@ K UJPIXSHUEUH Q QRXWQ JVP R W
D QZHH WH.QGG LEHKIH V W THO\QMREDBFRDX ID H L FAKK/IPGIL NKPaXNE B B/OHHZ QUK® G LK K H U H Q
LUDMV W R | FELIRHNP\HHD V ¥ R K ZH YHXOQJI X $1S KKQ Y KT O W Q DAVP DMIMIZIH U G IHVGW I\D F K
$QVIWE K(V 6 $Q L F&NWIEW L HUG 05 L{HI € W 0% GHIHV W « W 1OQ PHOXW | P D %0 GEIHKAR IQQI/LILJ W
ZLUBHP KX DXBIOQN B G/ EH Q V |[RN@DHOWIHAS @ WHIE VMY QK 6 H Q N B GLIR V W HD
&2 DRHX Q G H X WWEME MVR.IE & V VHIHIL HIHOWH QINRIL JIUQ J& D (P LV V LIR® HIQ L FKIVHD H
0H Q VEFHKWZLQKWFXPDFKHQ

9RUD WR O GWHHE L KW EH H.Q5 H Q B IQV K\HDBX/ D G H V | QLMY HHQU | H L AW
/IDGHVWIZWERQ D@ (DHEH VW D @ HBQ QM Q GONR Q | HGMWUQIA H G H U DXV B BMEG
YU D Q N UHHBP WK/HED & V4D ICHUIEWB QBIG HV W BEWY. R QML Q HO OAQRELY D XG UHL
0L OO LIRS @V R U G/HR@® B G H XG/DH/WE L Q E MLXBNLH) | U XNWX U H Q WH L GIMARHQ F N
1XV FK O LIHVAMBO K P IEOHX U R S | IBWWFUKDIMAE D F K KX Q IBQWHHEINGRIEIL Q@ ILMIBN IFAK]G\VD I/ R/
QIF KW KU]HX\QIW]OYAKM LWEBDERQG HW D QN X G NALXDE & IRUM/ WMV ML | K H
YRQ O0UG85MIK UJDIMFIRVH UGPHQV HIQY: 6% V IE K WEK V K OB B V W OYHH X B KGHELOHLGFH
DXLV HPBR U]H L JNEUXD D BXHIEXW D Q NGDT LGOHEN ED X Q 6H V L Ol HQUWMU GG
OLWIHG VOIOK KHR U /B UH QIBW XYQRID GKQ® HW D Q N X Q 1\PY DVKEPQ K REBKMIEX SO | Q H
IXEHVFKBE%BY R Q&HHUPHUROIMY R K Q K |G \GHHER U E H U HBLHAUM Q/+UH L QHH U VW U N W H
QW HLRWBOQV D K U JHHQGH, @ W H U R S 18 WY ESLHOLLQWMIGHIW Z L F NQWHEGMIDLGH G LH® V W H
G XK FD V WODKIVRR @ HeH UV R URB K@ H X H U XDBHQDRH QU IMVMWEILE JB [ XQHKPHQG
YR O O H QHAKIEE I UXIVD]K U ] H K @ HAE HW GRHQDVX ALK QEIKDV R QSGHIR Ul M IN PLNIWH K A QAAHA G H Q

6RO DBLIU 2 YR U J H\Q3H H LLWSIDUWHGR Q Y H Q W ) IRIQUHHBER @@ H NOK W RH X J H Q
Q KMAWH L EWIW U GHQD Q ] ISHYQGIHD] WV ¥ H LXQP G LGID U WA KIQ YR Q) D K U HHR 1 WHIUGHIQ
&2 (PLVVLURREWHUVIWHNQ B @IQQ D Q BLGHICHRAH L K 6 BYXH Q K \WERHDLFE Z U D FHNOUKHQ
RGHILFKW IL®Q QHLEM@GIH U IHDGOWDKWUERHL U M HY @MU N S O W G H QBIRFH L Q
AR K | UHHUDI X D\DAVER H Q % )| U GHQUR QQ Y H V WIL @A RAQHHLOIM V MR KMB6 H V R QSGKHI QIR U N
V R DO/ R O R QY RIUK U ] HXR WOW. & GHIB L H VALKEW LAV 96 HVTEH X Q G HBUDVBMD O X Q J
VHNQ Q WG G HID JEH L WHILl QHHE U D X F KIW2 D QN WX Q DBBH) IX U ] H JOO\HF KHDQ |

8QWHUVWEWIXW ZLFNLQRUH LV O BVYIRMLIPE X W R P R ERAO \WGWHPFO LQH G H U
Y B Q G X Q:& H GYHIIW X QREXRWK QT L O HIOX Q G VEWHH L V OND\KWE RO D XMIQIJHZHQ G HW
ZH U GRS LOHH QD @ H N X Q B KIHVEGRUGHH @ G X WMH U | « J XFIKH ®H UK | KIOG LEE K IQ JMWIN H L
YR QL QI X K XYHHILR J H U@HE W X GLHHK@ H GR B KIDIX@ D U MAFN © IV\WHOUHHUQY@VL Q +HDPK UTHK Q W
ZHQ®UMEHQVRIIX B K U HHAWH LIEV QB V U H LEH U IQ\G KD [REKU G B R HWANZ LFKWLJ
UHDO I XWHKFBQ]X HUNGDEMEDP IHZLQJXOUIQEGRHWMY HUDKUIHG@HYVHQBRIOLTK H
VSLHOQHGHHUVRUJIXQJPXMYK M KRNI QLN H UMX@QYR L HINHQRZH HQU . XI® G
HW KEMFZ L Q Q X Q L\HVHAZ UKDWAOB-BLY GDQG HFPX VIVHE HIWe QM L JHEQ! U D U EGI HSOXDID K U TH X J
S5LMKOLQLH (* GHWDWHNWWQYRQDKUHHXDGHQYRW ZHQ@WZLFQR Q01U N W HQ
6 HN X B 0BG KK QHWHUDHU G H Q

)DKU]JHOQWWH NE]Z*EHU NPDFK® LQUDQNMHEZFK@®]Z XQG E]Z GHU

YHUMDBBU]JHRXNXURVWDW

5LKWOLQLH(*GHXURKH®BEUODRBGMERWHRP 6HSHPEHUWEHUDWIDKWSH®I YRP
6
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"L W V A D K D O WQX@EDW Z L F NeGHNBQAIDID G L1 H QH WNEEHHIX W R P RE L @ HQ @ X\USHI® E

)| U GHQUB HEX V D P P H Q® HEEQHADW K P I8 QK V L FGKREN W U KAHKQ\L GVLVE H) @ LKWFQXI Q G
(QW Z L ¥ NOHUIQHLUAE 8 5M | K U GLLIHK B QW L I L(IQ W Z L F&ID BRGHIY HUH WX W R 7 YNNUD G
JH WHHUD@®\E L OIL QWLWIMEN U G M QQHEL QK VD P P H Q DQVE H UGUD®H B B X Q G | & W O LIEYHHWS U
3 DAJQ H UNGHFKUDR U G LGBK. HV/IHQV V IRICBIHAMI E BRQ Q @ B W L RVGQU-BURHE R D IH (GHR/O RIAW H

.OLPQHUGRHELORWIRIW R QW R §¥D X E HOUWHAH [98/DARBMIE) HYUH W] QUBX BVERW MAHRHEW O L W | W

HPLVVLR 6WIWBPMHNPE ¥ O HG HQW | KW OV G KNV HRGW H UX/MU @G HEPL HW H Q
,Q G X Y1\ O OX.(P\B HAWR IPUK WG H ™ U R S | Q VRFRKR-L V VA IRQ96 DAWRVQD V V H bR WRRWKQ G
G LIHQ JH N H3 G DAW® [ HHW V 5 KXY Q J MENHHITY M/X H UXE Q&2H RH QU BV V M/GRIILl @ H HL.QWS 1 | H Q H
30 RW WG L) VW OHWY YDMFHIHED | RE G LSHE VW L P RQRIUVFKREIW ZFQQ Y HVWLWLRQHC
VREG LAD U N W KIQ@I MDD R Y D VELDRIQ BIBQE ¥\ GEHXAE L%+ Q G H|O MHIBWAIRB UY DW H U
0L W MQBE (G LH H IH\WINIB HHUX U R S | LOWXRPHRE L O L BEGKWANBLY. FVKNUW SIDVWESHEHK | Q J LHIQI H L W
Y HILQ JW Q G HAR S SIHWD\X D G L J L:WDIDAFHH| 10 GWILWH X, 13 & P« V VH@R O J H GGG L KKV U D F K W
JH] R JHKQU GYHHQUH WX @/MBX W R PBMEW Z U H L V OD\EREQ W HL RYBDGD H U J HIRWEM WV R LPILYD J
5R K \' MARD WQ ZAL\UR\K D 0 EHQH L W

+H U DRAVGXHU HRH YQ W Z L F NIDIX@IPW F K K D OMPIGILHUN X O { IHIQV FK | S IX Q IV HW W H
% DWWGEIUG H8 'LHRN D XIQUGLHMIHUAM Q% UH Q Q V\8 B R BHKGRGWHR_ QLKW L3 HEB®K 8
V H LIQH, DMWY $ O R QB QD V V HIU VOV IBY R O ® @AM B UNHW SHHIIGK QY VBIRVUHLFKHQGH
0 L WEAHHUCH H (2 OMANGK Q RKL H @ B X YA\ O OFL-IVY PHIY V, QWHH V WILGULR@ XMW L PRED Q\D DL H Q
XQMXVHEGHEHLW\LDE WRISIEF K @ H U GNRX VG/D 16 B HIH WHI@H U GH@MMIZ LV FKH Q
G HEH J L RQW® BONH U K D G M lGHH U VH.IFW AMLELDGJ

"H 0 H J D WYHIE W\ G X MRV MU NA Q GINKH L (OH U O DIBI K UHW V F K | IRPQIUN D X |
X Q@ HUDW X QR Q) D KU HXL QX Q H X I8 QVSW LYHVFWMPRGHROHIQ B X G BIW J H\HQe W] W
'LHQ VW OQXIQGR K QMDIVEVG V W CEHXLK M\ XRWP R E LROV PR/ X VDVXG H(Q Q V ME HEDVHX H Q
*HVFWNMP R & 66 BHAXWDV H LRV W GR.G YRIQH & R H BHIVUHHILGM Y UU BWWK @ R O RIXIQWG- K
UHJXDWRE WD Q XIPQE X I§ @ RWOLR/EL O L W I W V GQZAH.GIVXWQ K Q Y WDEDKKIQ RWME H]RJHQH
: HUE X 8@D N W XBDJ LGEDWNX (RIQD K U FHIXQ E LKW E Q HIR$ X | E B K QKW R H B\DXKI « U
OREL O LMMQWHABVD W K XRGIBHKEIQ JVUROREB®L JL W R BH@L W | WALG K HHID/SEH P
PeVVEQHB UG H U Q LIPBNAWXIE LEL J LVRE © ¥ Q L NFDIMDLIRIGX QD IS0 | Q@ MH L QHQHKPHQ G H
$ XR\P D WXL X IUHHZGAW G H IQQ O E H Bl OEHBNK P HQXP I B M Q7E MW MAX ID QXD WK QIBLQH V
Q H X.HR@ JWIF (G L7HS J H @ HKX @RI D K U HHQY BQUHU V VE @D Q YVIWSE 3HQ U N XRPIKQHKPHQ G
DXW R FBMU K UHXQVEH VB XSGHEBIK WX S B YWK] IINJFDRIE H 2WWE H U GG L A VF KWH.LIQ
ZLUGPVR]LONJHH S WRIKWH L F KOHEHU \WYH U NNHKUL X Q HK NFOQR W) OLQH D @ GHOQ
L Q WHHQDMDVX B @+ G LI BIN U V P RIE Q @/EVZRMM GGHLOAXH L GPHKWD W L P R (G DODQH.QB B URI®I K U V
.RVWHQH )IRDKLK®R E L Q DV L RR KB ] L KIWG D EKAXWIHHNH KHOEW U LK QBIREH Q H Q
$XRWP D WXLYDHUR QQHNW LY L W @D VKGR @ XMW/ G H Q

,QWHO OHFHQW ERQ GH QL WD O®IJIBIXE H% D \ALNA3D U D G LQ 8 BVHN UP -V V 8 QH
, QW HLRYEDAWU R G X N WPLHREQMMAMMX W GHDEEH L W GDEHNATY HO H [ LIEXGHAMUN DYOWNFHKOU EW WV H U

3URGXNWLR Q¥ W XGLHE®W H RGP R G X N W L R QX8SH HKPHD VHHE W G BV Bl BW
/L H IHWHRH GGHLQH. HJ NH @BWSXR\P R E L O L BUGIXAHBUG @ WHH W W E HKZ IHIUNEMLIWE W \L\HH U

'LILW XQBXMMUU G H U GLH)EG HPQ G X YAV D W HQBILEHPD QAKNBHIZLUGH VHIEQRORJLHQ
EUQJME GR KKK QHQ H K P I RFRSAHD WX.YR HWYD FHK W ) B IBI@« U HRU E H L W R P\BLUANOG L H
U H DWLHHWGPHK Y V

8QWH UV WZWPMIANO H L F: KHHW WHEMHEZV E H G L Q=IIXHEHU® P X VM W H LIQK UWHN D U N H
(['S RV W HL.@BCHRRRIP R E L O L BXGIOKYD WA €V V 8i%. Q D KIRBIPH & U G H Q

3 %HHPeKRQQIH*HJIHQ VHILRHIGMN@ D Q GH OV E H ] DB KXQW]HEPIIQ D EIHH QKM U 1 J H
,Q HV W L WD @ MRS H FK@/HM L VWW@LE Q W XPHLRL O I H

3 $EVOKELNVBDBHOHUK D QRPHPAVELLEN/ FKIDILQ BRI FKS XRWP RE L O L B GXWIDNGHKQ Y H

3 % HNIPX QXD CHDUXMMQ G H O V' S RhDINGVE OIBHDIVO H L K D QREPHPONDRHKFH BHIE H&2 % H
SUHLGROLPOEPZ HO WsE& QB

3 )| U GHQUB HILQ QY BIW L REXVOR @ H QEDHYIDEKIEW B H TH XX €& QU MV W RKIQ R CPR.JH H@P
&2 $ X \RWW

'LHBR OGHHUX UR S | L% BU/EM R U GLQIX QK =R/ D P P H @K DL HBMW H O O X @RD@D K DK VI«KUOLFK
HUGIK$V6® YRP 6
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"L HS QMU VW « &HXUB O W Z\M EW & B®PRR Q LX/Q BR5 D K P IE®:U W \DRKR R P L V \GLHRWY
9H U HHICDDAW L R-QIXQ R S (& P X VWH UV VHWIG\WW BH U VR U J X Q J VEHHEXIN R P IR E DGIQIVGH U
PeVVB®R UKL HDWH D K P ID@HW G HIEL D FK BQ IXF D O E O 1L MIGH NG Y QVHHQGIS XRW X
HOHNWHGROHIA K G IB®L H X R D P P H QX IQDVQHILG/HEF6SYR/U E H K B BN QR SRV KXQUD J
,Q G X WS R G LVIVKE H QW BXOHW QXQ X Q BHRIH L G XGONIW WIDWF I B 10! Q J LIQUHW RVE)D V
H Q WH DEXIKG DLVP5 D KHP@ HH/X U R SH DV FIKW CROPHS@ \IN WA N FE. HBOHED U N W OXQUVR I9 IRH U
ZHO W Z4DLO\B-OHR.GWHNREY. RIDX | XY HU G R § S0AXO/@ Uk POKQ@INFA W | Q@ @ B K WHL@H V
]ZHLWBH.®s U DO E @H BH U H R OHDL U N O LEFLKHAQBEO. VQULDHISH 0 LOWH G VWNRCDIDMA-RD
LKBHUVBHEEQO|VH@GHYXIEDXQGHVLO L H@I]FIUE L& 1 WW XQL X LYHEB Q GHBOLWHUH
0 D %0 Q D KYFHDE D @ HH/RAHDOX V O | Q G IV\HAMKAAL W LVXE R B HQLX/Q B UBIMY U DVHHOLIVEP H Q
DUHEHLWFEXR® R E L O X Q WXHLSH! HEY BMRG3 D O EQIKE W J U » Q BAMHEUX \O/L9%H REWR Q JVVWH O O F
I« UNIUW L VHIK®IR O RGILYHLGH @ R Q \DW MOTHDW i B 01 Q J MWIHNEE H$XRWP RE L O L B BT WHKIH Q
5R K\ MARD V'V H WA/WIBAMIQ H X H € Bl U @ DHR7KIG K QR BX@ Z

"LHS XV ZLUNXEHDHX 8XOW R P R E L O QIDXEGNROR/IFIK O X VR/A/D/UENVK D QHLUIBH Q
$XIGHBXRPRELO $QVFROWVKPOO NRNDRMHGN UBYXHLQ WR H | Q GHI@I IR QG H O
NR P P HQHUL PKG/H B+ F DDG HH U N D X | VG BIKGENQMUQ & HIHIUQHIU HF K HQDKFU MV WG | |
GHRQOBUVIN BRIG HWH G XATHHIW X LU J ' EMYo U D QFRAWL FDKOBWQ E L WRVGB B ELOLWIWVGLHQ\
OHLVOZLEXHUWY X @ R DK U] H X IRIDE HOGIHDW X QD KR H L QWM B%D 6K DQIQ H MIW Q GHIG
*HVPAKMMP R G @GN U R P R IE Q O/IAVD GMVHHY R BOQLNE W I#PX J D]QX1 D K U ] HHQIH'Q W® « VV H Q
*EEX QGKQG L QWRS H UCEIWD Q GWH G RBLM UQLRHWE H U GERP GWSQVFKOXVVPDUN
G D WWIGMMDH Q VW OH Z U WQIQUBJ QFRAZD UH 88K DRHEXEIEW X GID WH OEDQ Q

*HVH O OWHHIW ¥ O OG BIX/R @ G ¥ Q &L F K HIUO/YAGHR\HR/] LLDXO/ RUH Q:HIQ GHO V

'"HU D Q GIHRXR\P RE L O L B GUGINVD B B RO JFrG LD KCOHELHGE H) W L J XROE XRWK Q G
L K U2kl KBXIVEE HH @ |RVGU B/H L WWESLOH B 18U E H L W V SR D /G RIS 0004 2 B D G LIHR D GYHLLD G
"HUBR ZISX QBWE HLW VP DU BDWS R D KRHIBTRKBLXG H (U K D O W X B BO\OBHHIS HMW L J
X Q IK/ILI NGHBWY E H L WG XKUGFH E H Q VIB@HQHBXG R D | | XQH [LEDHDL W LOGXQJIVZHVHQ
X QEUE H L VOV & HEK\W \ VRHH UG X D/ OX MK Q NW L R @ KHEW DG & 1B X\QRESRRLIWAHALY KRV
IRPID O HHIVH Q' HL Q O/#9 B E L OYRVEH WE H L WQ HIGRHHIQND H K P YA R O®XMHF H L BMHOUG X @G
8 P VKEX O X1l GWE B U GHRQ K QG IQHR P SHHQV 16 BEUX N XAXIY HPW W WEHRID B D Q X HOVD HENY
X QG H X W-OXG B KPLH L WRCPCSHHOV IR QWL Q BR V R Q 6 R DI Q IN Y8 RW Z DXAUHR J H @LHANHID
(X UR KIHWHRWAE H ] R JOILQML I WHL5Y, 19 66X Q G /%7 76X Q @ LB H X$HD O LIB Q. R P SHIQ H®
$XRWP R E LROW HEGF KWQL\EW H Q W8 H Z | O WALHRHUIRX\GIBUE BEH@® PBWHQ]H Q

PIYDWBUEHLWQ BKEHERMKIUQG HW U B EEFHRI/IFV L2 MU GNHIQ HVOR OB UHHL. Q H Q
UHLEXQJNBHRWHIQHL Q DR G HYUWHEH L W VIS OREM|WG HKQQ P @ V&HAUX I DIX G HQH X HQ
$UEHLW VISR UM AEH U G B QHQH Q MWK/MAQ GOI®RXWIWWH LOHY * 1HWJHLVWXQJVHOHNWUF
/D G H L QXINJVE M PHX JHQDHIX H U(EHUWH UUH W BLB0E1 € W1} BONCHHBIQUWIDYR B QO LW IWV GLHQVW O H |
% D WQVHAGMHA LUV MARD H U J L H V(336 MAKRIPIKU XHXE M@ OXMEH IZ H U G HIQX/L UHE. Q H
JUR%HU R\ B G DM © GBHERL HHE H L W YRS ¥A] K DRIKQVCOHRBEMIQEH L QB © G HEBWHL @/ S X Q N W
X QBLIVQ G HHX 1D QOLWLLND @BV HZH DIO O HAQUE HIQ W \HS)OWME Q G HKUH QG ENEHUJ P R YV
GLHL@WPHQV VL FKHE UKUHDMWMEN. @D VV HQ HQ W Q @ MEDERGHA BRI K HV W BIQ QU H J
. X U]D UDEHALVOHL Q J HIGHRU E H L WH PHKLPHEUHAUH @ QB H V V ¥ @ HLLDLAKDBRAIAL HF K JHHO/GMWW

ZH U GHRG H:QD Q GUHHT K W XIDLOWMLLI] DSQERIJHIHAH X QQXIQ GR MIL NXWHPWH L G H Q

"LHEXV ZLUN XCHBH.Q L WKIDABH @ H Q@ Q G 8 B U D QFFK/I HBQ B DIV ZMU G MBG L H
5HILRRGI@H L GH/AL HI NHM WRL DG BIPV W | U NIM WKIQGIHXE G D QIKFYX QH XMR]LDOHQ
OHIH U | X QZIHVGF KWYIQ GH WVARL HZ L V F &+GR Q GR U G H XR RFSH)GIQUHAUX VOHUKP X XNQWR Q
"HND U E RQEDIAHIL W XQ N WILH Q Gk DEEH, @ G X WE/HID F K WU G(NWQR QB QVBIK S U « | W
Z H U GZHHQHF RW V E\KBMELHLX W ] XO@F K KHOLR PP VIO KY L GBEK L B MR K D QIFMBQGR DI 1XQJ
Q H XSHULE H L WE/ISNO\MIQHE HXLD HKLFE H U « F N M Q WEVVE I NR O RK H'QFH Q KO H3 O ID\D®! IMAM Q
«EHUWERUIMERQIHQ

$ 0 HMWWBE QM H K PHIZ H U NWGRRKDX V \B B U R D b IHKQ WERHEGH L W V P D U EMMOKMQ W X U H Q

UHJLR@@DNEDEQIQG HOXRPRELOUNWR@@MRPIDVVHQ B HIOR QDK@ UV S O HIHIQ
]XVDPPHGIMUEHLW

9HUOR OHHRYBIH QMW HQG H QL H | HWN'GHH@X W RE L O L Q BP% V WHIQ U K L /BHHWG H Q
LQGHRFKWHHQ®@RHV V@M VW « WIXIGHL H D8 @ H U HH WWOMGMHL FEWWLISHUVRQHOOHQ
X Q GL Q DH@]QFHYV V R X M EB-RQ/ YWY X @ 1 K UHIW HLNXHIEX WOH U O RIB Y B X V VUL A KRKH U
*HVFMMPR G HOGH
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'LH.QGLY LGRELODARWMY WD O]HIQ J XIQAKU VFK ZLBO &8 LE®QE H VIR @ B 5 GBHL WY
N IQIHEX J DIQXJ XHADI | H QRAH@M BIN U V G L H Q QR\GCEH. & MARHDE 6 L W | @KVDCE] MY DHRIQ H WF K
Z H U GLHGB H IBXXJID HKLAG HIQ K H B H EYIRQB@D W § § MIQE V V \ \XWQWERRE D DRH @ Q @ HXWUDOHQ
LUBMVMW@HKBPHZ LUGLIHMH L Q RRPQ Y H Q W ) X @ HHOXEEHED &HHIW Q\HIR H(Q QI V K ONDYIEF K H
3RO/ B L VHF@ H QG HL FIKOQP Z H O W I K QUG BCKHFL M W @ BX@® G H Q @ [THD JXKRV@ H U
/D IVL PX VWD O ® PQW | QrGHHUG WIHBLHGUH Q

6FKOR® WIQU HQHH X UR S |$ XFRKRIE L O L B SYWR/QMVHUKZHHLD WIZ K U WA LR W R U
: DFKVWRBUEHLW \6%®&IRJE&MHaMO O K 8 1 PE HQ JX P 3D U D G LHIIPQBI VJ L WARMXIQWG. H U
G H N D U BARMY WAULBHAJUHNDH K B ¥ YA \\VEVHOKKEERMUAN X Q G WA SUHDL Q:HINQ GHHION H DN W H QG IQH
G LV L YHIDQGN QWHLJEK, I G X Y&V W PH 1 MEDH U VE H R MOZMLLIGHO® H D E WIR OABD# K U H Q
WAHK Q R GKR1JE WFU NLHKK@ AR D O W HIRUHELH LWIM B 1 RH U V W N O, D\ W IAHIQHIQ WEWY Y RO O H Q
9H U E UHBDKKERF IQ W H B RN HU N H @AW QUWHAUD UONSH QX O W & B8R Q X W W L9 HH]Q HHKQKZLMFQE H Q
6R]LDO@EBY | E DYONHX U R HEXRFKR E LROV W XVEHEAHQ W Z L FXQBQE Q G Q@IKKW L JH U
ORELOLW @R @RUMILIRIBEIRIH K P HOID H UKHINKREP R E LROV §\WVPH P VE BV KODNGAEVY) D MUH
HQWH R GHPQ N W XIHVELEY H RXQ®IEH J D WU GGHX UR S| ISWKRIRRE L O L B GW VXMW D O W
GLH. HIHWN/HEX W R P RE L © HOWGRUAM U DRAVEXHU HEGI ZIOWR X MR IOMWG HU 6 $ |+ U
ZLFKWLDOHF KD Q LIV BH\Q HHU H F K BVHHUY) D @GBHY U D QHF IKGILF B WKHPG LR UG HU O LFKH Q
%HJOHLW P D} QuBIIRPIH Q X\QRJ] L DIBIBH U I X QXBGX BLFKHUV\MHQBQDWYIJOLFKHQ
hEHUJDRUWYXVHKHQ

% U V&ZHOQ 2NWREHU

"LEBWLGHQWLQ
GHXURSILVWKMBOIER]LDODXVVFKXVVHV
& KLUV B\ED+ (1 *
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6WHOOXQGBIXKMRE I LVEKWH\PKREQGR]LDOD XV WERKDKHPENM. HHVHOWVFKD |
OLFKIQGNRORJILBKKWHEQUNXEHM@NRVI\VWHPV’

,QLWLDWXQVQBKPH
&

% HIBW H B UWBLMRINES 1 ($

% HVF>XGHAMO HQ X P V

5 H FKKJQUGHD D J $WHE $EVDWHUW VIRMMVRUGQXQJ
,QLWLDWLKPMWHOOXQJQD
=XVWIQB KJIKXS )FKXSSHUNHKHE@H U JQHUONWXICRBD WLRQV JH

VHOOVFKDIW
$QQDKRHHDFKSSK

9HUDEVFHKIPBGKQX P

30 HQDLX Q J

(UHE @@MBEVWLPPXQJ

-D 6WLPPHQ 1HLQ 6WQPPHQ (QWKDOWXQJH

6FKORY XIQU KQ GP SHKOXQJHQ

"HU X UR SIHY BV \DRKX Q 6R ] L D OXWKWAEE KV W HHOVEY V Y FEKLBID V FLKIHL W X Q X\QLGH U
(QW Z L FG!IB0Q N WHIFRELPKRKL ND MHLI B @HM [HY H WH\DRK Q G LIHH V BIFHAY H OD\WKR/KZ L U N H Q
"L HY H U D @A\X DR VIYXR\D]COLH YHHEQ R O RZ1 UHHQ G H VIWR&K D Q FUB LOHH Q VIFKML @MV V H U H
*H V H O\MDMXA KX E D5OH0H UNSQ QW@ L H K B K & DH YHHRQ R O R J L HAG\HAMHNPYAR X<FR U
H U K H EBQILRFE O/K\R IZ I QQDD F K QIMVKVELQGLHGES W 1D H P R N U DRVQW B IRED\® H

'"HU:6$ HUN HIQQGW GO HNW UR® PXBHK M D W DRNNAKLIGH B B Q W TE BOH QWIHAQ
HUKKEEUEGNYXQ GLUHNV@XY XG LHP X WV EHIXI®D W H* 7H F K Q R DLRMAMHE BRI
&KDQBHHHVXQG K H L&/ GEK@Q@YWEZHF IEBIRHO HP H B Q& D8H U E UKHLBVHRH G L] LHOQ. V F K
9H U V R U J XERI\W@YGIIHE ® VDAHRH O H P HZG KW IGEHELD Q G HHRLIGHH R % HOZ B W VOWV H OW B ER R |

X Q X PLVAQU

"HU:6$ VAOIBDWB/D VY FXLU'HH E D WEMBH X | EDRQ* 1 HW LHIBL QRIQWHBSRIO LWLV FKH
$XNLQDQGH ¥ WZM\WQ CHEDM. MKV & WUWRW )V N &L DB WX Q GK-X DWW DR J L)\WUFRIBH QW
(LQEH]LB KK¥QIXQGOOHOH YSNWWHQ M HUGHQ

"HU: 6$IRUGE LK UR K HRP P LV \DXFEQIE HWH ZVXUG HIW Z L U N XEHIBHX H QX Q G
* 7H F K Q R MRG IDH@WHKHLLIVGFO% A K HAHFXKZH L YRHU@® ] X THKLHQ KW H QO IBD %o Q D KRB Q
% H Z 10 WR BXAHLQIQ X W H K H BXEINKIZF K\OVB H Q |Q/'IHIWH 6 $HP S| LE K 0 MDOR HXQ 6K
QDWLRIQMIBHL Q JHK ARGWU E L Y RUREFEI@! Q R O J H R IME| X ) A HQH V W L BBUHHQBHYR U
D O OXPP H Q VF® BPZ H OWK VWK U(IWH E Q DARGEE)IH. D FKHAU GGIMPG WH | H QNG G G L H
(QWWEGXQJY@PLMULQ G

'"HU:6$ VFKORIWEDGVYEKURSILRPRH V\GLLEIE U XHUBU J D Q L QIBWHRYQLHD KHWHO OV F
NRQVXEWEEHWL QEH]LERBB®OF] L|JHQV B OE ®IBW X Q XIR® HVTX V V | D R VHEQBVCSLUF N
D XG LM V H OW ZHEE R BR O R J L ¥ KKLHUN X Q BIRRE L B @ B N WHIGRPLPWEKL NEDHALIMRIY J W

"HU: 6$LVGAHEX DV V XEDGV(H8 HLRQDEKIQIXURS | U FHRH X PR GRHEHID K UH Q

H QW VESQEBHERN W X\WFEK QKLIED K P H Q EXH)@KQEL QPIPO W L G L V$ RVMEWI) VMBI WO LQLHQ
1XP6 R X\BHAHNBIQ A QG HIW E H LWYRNAD HN W U R Pl B WQUHDWHOVREKX O H I H Q

'"HU: 6$HP S I L HIAHQ G H V WORNGELIRRGLE Q BIDQ X\ WH T X H]X]HHIDI D W\DHEL H V H
L QREDWILRQ{ U |11 KB GRMILRE H V VR Q W U BBGIEMHE H IV G HER X\ H Q WHHV & HA» U XHOUG
LQVEHVEBEMUNS SHQQ GHWZ D Q JHKIRIQ INUFIX@ N ¥ R Q GHWOHH QRVHFQ H QR/HFG LXHGHW
(OHNW UR VO BVEEDZIL MU W HXBABHP V V IBQHH V X Q GIHE ML F KHHOWKSU EHLW QHKPHU
EHUsFNVLHFKGHQ
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'"HU: 6$SEHZRW\EHIR UVFKODHW]ZHUND XD E N UKRDX VX OGDMHIFK W] H LW
[I1HGWQRPD W L REHEREH Q G H O X Q BMWLVDHIHH E UBDXAE B WDLQRIEIRQ G HUMH U HWY HQ W U | J
UH O HWAERQLW BBl B P FOVLUDNHD Q H IQH VIHW P Q/ VYRQ@E HI@ VW I Q% HKH QB & v U DIBVEINOW H
X QR HHQUE HW G H Q

"HUY: 6$LVOMIX DV V XEIIG VHE HZD F K X@IR Q W GRIQOHN W U R Pt D5 QHIFRKLY/JEKR 1)
G HUWX Q G DL IMHAMIIQ W.IQQ H WLICRQMIQMERNGH. V | L SOOI H @ATALESEIV D WKHHE O JKImW
8 QHAU VWG YW R GRIHO H V V D X V (@ & WEKLGHD K DHRGI MO H N WHUGRRORLRF @ L N D W IHROQ/\WQIIW ] H
PeVVEQHXP X O DBMEILY WINDX QEIHRD QUIEHH L W UD OB H V \G-DBUNWEHYE H 2WH8 H U GJHOQD H Q

=ZDWL BHAN H LR®H U N ZQ § WHDRNALEFIKW/QG L IH UQ HDIW ISKEL UN X QRI®IQ D XG L H
P H QUUOFL FHOHX Q OIS WEHEBKR KK OMB H UG S |« D QIHHL BWAFR | L DIGINY & Q GKKHRIQNBR IOFRK H'QF
$VSHWRWHL P L Q@HPR UV BUQHNS @ W L Q X X-HEUEWLAKHID H V S MONLIHH G G NHL@KWLL O L F K
G HHV X Q G KHHDWZLLLANGHLIAVGE IKG BMBRHDY. FX BQL F K WMWK @ L U N XGHBIW H G ILW | W
([SRV LX\QGRHAD Q ¥VIW$ SHIQU N X B I BVERDH&W U D K O H QY IRIGVBIGWM X GH GH5H J L RQOH®
*H E L B MWUHGHHQH L F KV IHE BYIOVBAHVMER G B S M ] L | 0 B %D KDk QW UIDFRQE H U GHR@O W H
GXIGMVB (R SHK O XGQHO ZHQ GXEY$5S$ *UQ GV DW YHX DN PW/IER/ ZLUNXGPMROQ 1HW]HQ
HP L WWBLOIFIN W U R P BBYQUHIKOPFRU H Q] H Q

"HU(: 6$ JH KW RQD X \G D WMKFH L QIHH Z L \PAVHHO D VGNHH YHIOQJIG XK K H K YA G HQH
HOHNW UR PPHQGS BARHPW L GOH @ % WALHHE FSW ¢ | XGHIH O D V W X QW M@ HIDPRGIWDH H
0L QG H VAKX REFR X W R®L F K HXIEBHMX Q G KHILEH L W GRHIKHP B U K U GXXQIFKA\V L IKBIO LV F
(LQ RIXW J M@ HNW U R PIHIMGHHWLR 'O FGRIBHRQ L DVOGIRIQS QD QD ML Q EHJRIBIGHBOVRQGHUH YV
$XH Q P F/URNDGCH@E RV \F K YA KIHIMMIH O W H Q

6 LKFH U KOHQ @H V X Q G KW PWPVEVUFEKH L WR/-S//RGIU V W QUK MU EWX/IN Bl G HQG HER. H
6 W U D K OV R WAUBRIQIN WK QG LLBHUF KHH VKM@ U U E H LW IS NIHQ@B HUK HHOHNW URPDJQHWLYV
6W UDKO X QUWEXHQBNQ JHEZBOWH Q

"HU:6$ VW HVGWIVE VLHD V W L W X0W EERQQLIVEESPE | K U O HILO QHKEDVIF K HHEIRQ/H X H Q
. RQWGHHYS H U G L QWD 6 H U DEXW R PO QG 8 HRIQIR B B R D GW BAZH F K Q X6 HEQW DEHAU
= H LUWUED FANW GPH @ V MK L QWWKVMBKH G D QA\THG\. HY/QHL Y H U VHMDECHMI B GARHK Q RVOFRKHLQ
(QWZLFEIOX<F NVEHFK@GHQV I8 DEL OB HRO WXQBQYH FKWEBBBRBVAVKQG 1XW]HQ
% H W WIXR) J

"HW:6$ Y HHKGD G Wbl U EHHELHSLX | N Q/OGKHHUD @ & M R ULH H Q W K MM 2 EVE U V \ZIRQ O H Q
XQGDWLMKAP=XVDPPHQKDRHOLWIHQLDBBI QAWM O * 1HW]BOQHLPRPHLQHQ
" RK QU B XL JX6 DOVRIIL\R HHID W bl D X/ Ry QXHPE KBUH MEBEXN LS H LKEBLQF H U WHKKAR \®J B \6 H MK
D X(ILH Q WXX@PG LI W E® X G HQQ V FRe N @ bl 1DV S MINHAJLGHMBOX WK FH U Bl IGRGWY GG-DM WM L Q H
JHQDMHQL\® HR(Q QZX QUIDLHIR O JSXH N @I1J X F3M QGUR! D QRIB! L Q H P @/H MBIX U HIL X
XPIDMQGIRED W L K &K@ X®KE O W L QHIDOQG R B G L3H GHH L Q

"HWY:6$ VIEWL FHKEG L6H | U NHHAE UR S | L B B B HLQW \@VIBHD | @ W LGRLBX IOIXUD <JE HAQ G
GHER X WRENEHV L BNQHNQ Q WERR KEXKIG LGV | U NGXHRLL Q V FHK@Q VIWI L W2V IHRE B @/ X U
GHWUR KIH®ERQ+ &\ E H UMLKEHKL VB 9 MWKRS X UG KB D | | XWBHK Q ROFRKHQV W LW XWGRQHO O+
UH F KWIGLNRR H QIN WM F K H$OHIQ L H:VHHL \WH GI\EG L % + HWH A KNWFK]IH U GBI EHVWLP P WH
6L F KHWKV E H G D R KOZGIWHEDEEQNE P H KLUG HEX IEX L J H7/8 AKIQ R OXR QHBOM V W «G\H X Q J
7H F K Q R O RKI BXHEH D QU BN \V W ORI U 19 QUHRFOHDENHE L H U Bl % Q D FGFDHBIH K HIQD U Hile TH
HXUR S LIOBAKA$ X IEX L QHKEH UH@EK Y H U O 1V V, R BXONWDWOUF KHDQ |

(LQOHLWXQJ

% HL KD Q GINVQ PHKRY PH L QH XHHKQ R O R RIQEX-PH L O HHWH QW ZE AN GRUKID QGHQH U
THFKQRORELNQG LZH L W@ B K Q V\DLV@IE W KE 6 ZHQ L X QIVXH LI P LKWEHAAD KIVH W PH.QV
LP P P KXUQ WHHLLIVGFO) XFK\H Q H T X HDDX E QHEAHAL QOHL@ X*H UH Q% G H @ WQ D X V W QKENVE K
9LHO M RDX W BW H U DNWELRIIUHEDQ LG HQ H X HKUH WQ @GH F K Q R ONRG Q MLPLKQL K U H Q
$XXLUNXQRIHD KHHRQR OR JL HJ HQHW D RELHRLGEHD

S5LWOLQLH (8GHXURSILYPHMAMYXWE HHD WHRWP -XQL +E HUL Q GR YV WRKHOPS F K XWRIQ

6 LKFH U K IDIGMW X Q G KSHILEAH L W @ RGHPIBIK U G QLT V L KB DQ ¥ EUHNKQH N W U R PBIDGHWL V F K H
(L Q JIHRKWYICP6 L Q G HHAW L N H OBV D VBIHSL MKOL QLH (:* XQIX$XIHKEX QBBL MKOLQLH (*

$%/0 YRP 6
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"X UF K VR OMLIHEK D K W\G RIRUGIQ H N W L YLIGWSHEG H F NOQGHID V F KIDXQMAK U R %o H Q
=DKRQHWHX QB UKH KQHIFREHNU D J X Q JME IBW Héo H Q R WYGR@E QW0 WZ | K IHOBHHWG\H Q

(P | 0K L UGL KB\K U 6 & HXIRWLD JD WIHAR @6 H IRIL Q $ D U D OKDKIWEI B I U E IHIS X\ K YRA! H
ODVVLYH 0,02 $%WEAMMWMIOR GHIGD X Q G H J X 00l 012 B & & Q KM L H QRVW REZWDIMH B Q
/DWHQIQEHWUH LIERA U® B L WH N X Q G KRY EAHUBHHIFEK)] H Q @ H W

(LQH60$ 6WOEEHPDKU JHLIDBMDGYGHXHRLINBNY 1HWQRWZ HVQ&RED P LW
D X W R Q) BXFUHYQAUX 15 ® © BHIMI MIBHHID OKLQAS TN, Y VAR EX P ¥ QY HEW U N@ H KO H OH
«EIUJ H@ Z H Q & BIIQ WDHKGP L & HYR U K D Q GHRIHR® R Y LTH X Q 60 D V | DAV DI N U B Ul Q
'DU-EKHLQ ZXVE G LW Z L FE B Q BLXHV WEHK/ G H X XIQIGILQD W Z L F VRAX®DE Q G X GHR
NeQVW QQ BMH GHIQE MGHH VK BOEMIKQ R O R DBHK O + X @ B OXQ D E G L QDE-DPUHDB/L H
(QW Z L FNIORAUGHIX Q H K PDDQUGR P BINYUQ G L J L WARMILLIW MIR\RI Q J H VHLKUH)

$XIGHID Q] HI®OW E HQ/ V H Q V HKINIMGDHWRD V VERHMIO HEIDVELGID Q O G R)GHIQ G
D OJTHEHWH(I S R V LGWPRIQKLE KUB H X @ B Q G HEWU R ORKAL/ID Q LR/IPBWMGY I XE H W Bl IR /KW
LW LGIGPHB OYRQ* 1HWJIHQX W] WEI®HQ V F K ) H I8 HXQHQ] EH 8 HQ € B WHKQXGQ J
)XQNIUHTWRPQIE DI W] HG GG LMU* VS H] L VLMK WHE RMB H UGDL YRS LAH JOK FZWH L V H
Q D HKMQR O J MG LAHH QUIFL AK\HX Q GEKLEHL RVOIRH L W EXIQ®LBPZ H Qo V B D 8B PN VW I QG L J H
%HK|UGH@ XQ G HULWIHG VWD G REHY HEDWXN L ZH VVH QNAEBH OHUBHIDWLY H
$ XZ/L UN X QRIQFCD XG LAHH QROFL FHKWHX Q G K BV 2 VRNOIKDWEB\D V KIE LK/H XWVUHR WD B 0 BK H U

) R LKWFQ J V D INE HQIWKH/EXOUHDLP P H QKIDWFBHAMX Q G K H LKAHWFAKL G 0 XEIBLA HSR VLW LR Q
G XKIGU D K WHE R QIR OHRIWN @/IN @ O/H Q

'LHLQIXIQ¥RJ X QG HWH XAHEQ R O RGLIHXY D X | E DIXHQ @ K H G ®84D \KLHFU KZHDLWV
DO O H UGG MXL Q KMIF F K @ RBLRX W BD QHREXX/L U N X B JHH@W D W \KIG REIKFM BIN) Q E D U
VHB@D OO B JHN@HIX Z L UN ¥RQHMXG L| H H QKM®GIVK Q & KIHH GVL B H Q QW HDRND Q X Q G
XP]XY HU K QG®RBWY|HI G W BAF KQ XG@IH V R®D W [ )RE2 SH U O GIWISKHOBNH. YH \DH OB \PF K D |

HXUR S | VKNG J S E R 1HRVBH J X)0Q & IUH@ H XHHD H U BWHIR N WHIGRRPLPXFGKL NHDIVDLFR®
DQRBHVVHDMOUDXKUXHAGONQWRLQNPER@HBRUVRIQIHS UL

$OO0OIJHPWRHBRHUNXQIHQ

,P $SOOJHPMHQKEE® IOHQY B W L R,@N/OH.QV 8 DHAIRHK-PP Q ® D W L R®% B K [HUGKILOH
% H IJHMQ@BIGQ6o H ] OXE LHRWHGH B 7THEKQR O Q IKEWM O O H ULG/HDIRMW Z HIX& QM MRKRIES L H
([SDQVERY gRVHPNHYHQW XWEIOW L YR@IWIQU EX QBWQGE PG L ]V RP DVKF Z H OHF K
9R U D X V V H WH XHOEMHQPG V V H3D P GWH \QH UDNWXMXGIG. H Q VGALHH U K K EHBHLVAH O\W @HE R R |
,P® LN D VKIDREEGIRE HAO O JIHP<HBIN YW 8WH U G H Q

'LH. P P W Q H O( @ MEBDE@ HHUIO H N WHUGRRGPLREQXL N D KVQL IR QRXYE BB @ W HL QQUXTW W U
W X LY H @ D GQBIVOVIMIE LRADIQ LWHEHYH OH O\B \TFHK@ G X W\0 LQZGH-OUM DX IOM K P H QIS4 R
VLEFXGHIR W Z H Q G QBHIKW QA H@H 8 R Q HEXAWLFHK@BDR QUZIVF G )X @ H W XHX %4 U H
%HK|WPGMQBQHUN IEQYMER=XVDPPHE®KRQIKAR H H LKQMLL DRHBIPDH GWAHE HQ G H Q
2UJDQQR G B bRWe UJH UG KIBGMHWHK & H®FY W H R H RX\E B U MRIO O H Q

$XHXURHUEABRIPPHP%HVFHROXVV (8GHWXURSIQYBKBDREGMAWDWH V
(Z1IXQXQIE IROJHRIGEH & NG 'DLKF&KNRINIDE A OH V X Q GKHXW @ L BFNE BFIOHNWURPDJQH
W L \QF 9HHU VKHXEPX P $ X VOGAUNA 'H 16 K X WG H B H YHXOQIYR UG H QH V X Q G KIHOSW D Z EHNX Q J
HOHNW UR P Iy B Q &WMWGAKU: FRK O ES-HRQ H U @ X/Y®BR BLAPBDHK P HHQ QNR W | UHHARA JH S W V
l«JUHTXHQ]Q XQW KAQLIWIEE HIR. QX P I DM GG U « FW VAN GC)MG W HTXH Q] QX &WKQ J
(PSHKOXQJ  (* GHSDAWRP -XOL ]XWoHJUHGKQIRYV LAHBIQYHIONIHIQEHU
HOHNWURPRQHO@WUVFK *+] HMW VMWHG KB H GH.IQ@RW O D X hif @®HXIQ & HE X U F K
LRQLVLHQGIKNBRIQ L V LW b DSBS @ QRO JGHHUW H T X H Q ] Q XB/IHHYX Q /K IH KWK \QW H O O H

HL®QE H % ENR DK Q N WRHX O DHMLZYLHIQN XGHIBKOY ] XYR @ U H T X HLQK QW FKIL KISIILHT X H Q |
EHUHQRXSLMWP P HDK O U H t* A KHHMAGH Q

KWW S XV Vi RWWURPH Q W B 8 WK HIDVO BVaS RAFLE B HNDHW V
% HAGFXL WV (8GHXURSILYFKE QRGN WRIK 01U] «EHLULOHKADKUHV S REIWHD P P
)XQNIUHTXH QYR OLRPL N 6
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%HVRQBHBHUNXQJIHQ

* XQBHFKGWHW-UJIHU

, QG HYOH U HIQOHIDK KHDE H QALY L O JKDWHDI2@KIE. V D WLLGER Bl B Q GG H WH Y\RGH Q
QHWDR YH BHN@®| ZG HR P S @ R(QEU D Y L H LUH\DHBGE Q UE LVHL DG HRUD QO KMMG H P RNK/IB@/ LV F
.RQW WER{POB Q V S DI K@|EHEIKFH UK HL W VE B & MRE KB FKQ R B RE K | QRIPH ® B ILGW H
D X'VYL WW QHUBHPQQHQ

'LHS QMDHKPEBU7 % URKXR GLYR QLK Q B Q J HHERVO\PWIZ | O1H Q G H@ Z IX@®G H Q
ED VLB XX W] X DH LHHUR UF KMBHY V R X U H REX W YH@DAS HXIRGUBMH Q G H | U H TOHW/GI H Q
E H J UHQD WK B0 VR RE LBAHELD O JIHPKHLRMDIL U@ HIH JX B U R QWD QYBIW L B QHD Q@ \MRIGIHHLD
D Q G HIU H QYWHELL IF P LYHEID GWQHG HIB H W (QH DEHHNW U.R@ P\KFOKLHNLD W LIX@MIG L X @ BGYD W

(L Q@HH L VZ HV H GBHOL\FROVBIFEK LUD XG L' B W K Q@H W D G W @ UDEE% « U J GGJH P
VL HKQWH ORMBHEON W L J L'WIDQWIMEBIE HY WG L @ B K URHO & EMQ BUQ JE BEQNDH K PE QH
D XM L] M J UHHDL Q Q HHARRHBR W H (LOHGIHAL H V DI F-oH U RX\E B QB X U GKEHBWM/O O X Q JGHWK P H
(:6$ X UDWQ VW U DMGID QI W

% HDLG Bl B DQ KA H U J FWUHBRDOF VX QG LIHH P H L QIVONP]HKQED P P OXR@ W BIQML H O H
D Q G AHRHQ R O RULLAHLQ N XROI® MW WHHISED Q HXQP G L#L Y L O KWK @/NG N HE W O LLAHKQHV W H
H IJILLH QYVQHBEX Y H U B IXWPIDJF K ¥ Q8 QO HKIKFHE MKIFQ N X U E B & QU MKVDR D BV OFE X ED X H Q
'"HVK YRD G W RQ G L. W 1 H G VEVLIHDWHEMR O @ X MHHRE HEX J DIXXK R F KWH QD W HQ
Y H U E@N@BILE H V \GH.U HIMDDBIW X Q XN \Y HWH\WWWBHREDLOAF]XE © W H DENE- U GHD P L W
I+ WP H KWJs U J K HEQH Ul H QHADIORS H P R N U Q \@ IVWWFLKVAXRALLIRIGDH Q

'L W H U D @MY ZRRMOQIG IXK D O(W WIZH. F @ IBDOQHIN W U RRPLPWREKLEIND W DRV R@ADW R W U
GLMEHQV TE BWLWINGV E HV R@GG M HL ROGI@HDH Q LW H ORMNY G YH U EQ VLWH U
(QW Z L FE DEREHEQ R O RKIOMMREHL MOGHLQU HN. VP EX @ XG L%IH NI PX @HUP X W

OLWHUWFKWE@®LQLH GHXURSIQIAKHD ROGWBW W HYWLNHOXQG K DAN(E
H L Q3HHJMKV U D Ke RGHHYIK Q H G ®FAME H & 1 H WIHHK BH QL H VHHRL JO L Sk H W (QH DEHHNWWHULR Q L V F K
.RPPXQLNDWLR Q& BRI WEK P* X QG E HD/XG\H B LI UG HRX IEXG LH YHW]HLQJIJHQ G
HIRU G HQ ®KFKHV X RQ BQ | UDNWRFUS\R GIHIQUNE W B MU G 'H 6= L YH. \DH OWADFRICE HG L H
$XOHJIBQ B HYW L FEPDFELWWL A KYWHDLV V X Q 1V BBG 0 H WG X@H B @/ X R VEHE FBWP V K\@
G HL F K WNR P B WH

8PZHOWIZ L UNXGHWQNR V\NRW

(LQH2U JD QL V B WHLR/A W) O\IK\DFEKEIRG LSHR @/ H @ RZHH@® W D X V Z& HQIHOQH @ & W | H
KLQMH\WZHEQ EHP 1 Q JX@WD Q G HX & PX UHQLGAH V W L RPLPG LI E MLIXFENL B U FHAMUQ IR Q
8 PZ H O W YDHIUA K M/ V VXAQXEELBHEQ QOHHWF K D Q X\QRBDG% Q D KR BHA HXIQ G HM HUJLH KNWUE UD X F
GHY 1HW]LQNMXXMEURU @A HKSH FO LYRIO HNWURQHIQD E |

S8PGLEKZLUNXQRB® X8PZH ® G L BB H V \EH@MPXN Q Q HPQV VE BH. Q VFHK@ 1 J L J
6 MO GIMNEGLRH HLEKB RV D VR@UIMRU I VXIQ G HEH U E U N KWK \ARKR MMRL 16 LoHH GIX Q G
4 X HOGHQ H UNHLGH 6 (@-X KIIFOLAPHD W@ HAM UQ J HR D Q\J A K\OHROXHQQIH Q X W2 EWHHINQAGHX U F K
G LGIU D K WEDHROUHD XRQD W XQ G H® HWWR Q D WQ V D P P O0QUE K MW D J X Q H QSHKWDANWD X F K
ZHUGHQ

'LHLQIXIQ@ HY 7THEFQRORQGH QW H G B HGHI/L LE® ] XK U B Q ¥IVO O LD K XEHHLD IGHV
* 1 HWIDHWD P PPHL@D X V KHDWDI WADEX V K D O W \( & B N W W BRRKMIND XO\DAY SHREIPR R P P H Q
D QO H N WRIRROMAW\EDED O Y H U J Q| Ze+HIGH @1 L P VW DGR D P L\ O LLPNG LEQUW HH E W
.U H LV OND\KWE DUEE IOPYHHLLG R @B H KX VN O QR B A Q

7(1 $%&® YRP 6

5LKEW O (®LH GHXURSI|LYPMEHYXWEH\D WHRWP 'H]HP EH U+ E HAHHX U R SH QR BHH{U
GLHOHNWURPRXOKNBWORQYRP 6

KWWSV JUHHQSHDFH RUJ VWDMQRVS/ODQHWD HDE W B ¥ L Q DHMOIMDER G DAWPD \PHQR®Q V R X V
ORRN HQLVK SGI

KWWSV KIZYWFRQVHLOFOLPDW IU ZS FR\QW B R X XS PRGGMD DP HRWUBES S R U
KWWSVLWZZQW HQ ,78 H&3MMPTONRHE B® Of (R VYW B VOIS Q L
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9RUEHKBRIOQWH. FIGM®XFE L UNXRIHQ1IHW]BRGLRHQVFKOHNKIQ GXBEWEHQGH
2UJDQLVPHQ

'LH* 7HEQRORLIMAM MX Q G K H L \W QBRREKIDMIAHTIQ W Z LFG BWQ Q | DONMWOQG L H
,QWH RYDB W ZH U GSHHEN E DXHMH O H P HESH.Y E® B EDOKIE X UG B R Q ] HESHND \@ H /WU Q J H

'‘DON ZHU GRIRS 62HY H U D VWIXS/Q)BIQIR | OK FD P LLWHWAH V H QB IVE-UIDIGXK R B KWH U

PHGL]LHBENURKR PIXOQERVEHVIR @G H MEAEIHY L DHKRYH LN VO EQH ® L PHIG LILQLVFKHQ
% HKDQG@XYDPXQELVHQ

'LH HLW H WHOX@®EM P H P HIGRW\L RKS H3.D Q G HDRIEH V R (ZG. IF KIKKH_U DI XONGEW IGQ. H
PHG L] LHOHWAKR UD) RQUIV W DU Y FHK U IZONJR hEUJ HKD@LH 7THERQROBLEHW ZLFBEXNQJ
7H O H U D GHLURMBIRIDIKHR/D Q 1§ H,U7 , Q | XONMNRUQ I9CAH D WH. &Y @B Y & @ D E KIIQPHWG LD JQ RV H
PLOWWSHX Q&7 JHJHBHD FK | U MIOHLFD\WBE R WHQGHB* 7THFK QRDIRUBEHH SHR]HV V
YRUDQW X & GEHED L H GIWE®B VV'HDHQO RX @GN U HINQHHU EHNPIF & W] LK) LYK/ W BlIL VW X Q J
HRJ| JOK A Q

$Q G H U HUDBWHDKAFR L V F & W ZDF@HWHMQ W- D KD EIDX AXHL QHU G L F MRDX Q J
HOHNW UR PQHOEWRE BRIXML JXQHK P HEPEHQW Y H U V FeKIKNRD/H X QUIUIRIN RRRLH
$XX/LUN X G HNDHNW URMPRI®L G H QUEDQ Y OMBLHEHRY X H L Q(H QK RV ] XGHIW D W KIF® O L F
5L\RIYKJHO B QJ

'‘DUXURSIBORXHP HQW 6$ XQGHMURSDKDWBIQH U NDDRQMNWURVEQVLELOLW

(OHNW U R VHH.QV-D Y NI MALY L ® G § H LYRHD H Q V FKHAVQQ R QREIL &/H U Q | XIQUR Q* |+ U
G DH/L @ HK K H'U R MH O H N WHUSRIDA. VEFHKQ | W/ IL UNBQ GI@ L H\NUHDWQ N K HKLIW MBIN@®IG H W H Q

,QZHOW @ MIKIFH | YW W X GIHHO® PIAHX G H B F K O XG\DWGL BL RO R J IS GNX Q J
HOHNW UR P B WUHDNQORRBUINH V X Q GLKVHINNLE X \QIGQM@ | H3UL@ID W L REQADDOQHRIS WBHI\H
,&1,58W D QB DQIEHREDIOGHOR L FKIHWBHEWQ HUDKUH@B W X &/IREPIQH KU HQG L H
P H QUOFL FHKHX Q GHKZH W

'LHXURSILRPRHYV XIQREQDP HNDRK M B HLUROP®P X Q L FORWPLAIR. QY BB Q Z H L \LIKQ
LK U% W B RGH®KUHQE]Z ]XUDQJ]HLW H 8 BHLQWIFBE BFHHO HNW URPRJIQHWL V|
YHOGYRQ* GDURKXEG DWW /KO *V VR GH@D X E Z + Wq IV IMHENARFH OIH UHH VX Q GKH LW V
SURE ®KPMHYG HYLR QR E H GRYQIHHE L W@ XKD | U H T X HILJEV@ HU J L H

'LH HOWJHV X QG KWEKWRRIXIKR FIKH T X 6-\D WOHEHQX B W H N W U R Pl H@HEWI LV F K
EH U MRLWD K IDHER W H @ PLUH]© QIR B Q)X6Q W H UV V4l QVER Y H\E L B ObiH K | UG3HIEX Q G
GHWBS$,P=XVDPPHRK®RUQ I XIQMR Q* 1HWLR@®KU K DWWHO O H H GQ# JH ZW)XG Bi U
S5LMNOHNWURPDHQBWANBKTXHQ{PJBENWKNHIXQG *+] DQNHQGLJIW

,QGHHRQGJ+ QW VXREBH VRO XWGRX URSDRMWODL ]XGHSRQHHOHIBRUHQ
HOHNW UR P ) HQUDIBKRISINP Z L U N XOXIBAL@PZ H QWUYR UG HYR O JGIROHNWURPRIQHWL V|
9H UKVAFX W ] e QEILAHH QRUOFL FHKWHX Q GHKZHQMVZ L UHG. 6 H L B BROH HQHQUB S HK (WP $ H K GHXX J
D X V J HR/IS®RGFH+H U RX\VEIB UH@IO G HPH U E U HFPLREX.@IP B X Q L N D W LARLOAY. @ KRG U WOIW H Q
PLWWWGGD QVMYLR 8 JWXE HJ Q H@SE L H VRIR X P HZQ WEGH @A D B DRI H P H \O\DHKQHIK P H Q
H ULJHIZ H U GPHQV M ©G L%IH O D & WISHEODIH N W U R PICHI@QGIRMLY/NF ®D @B B/$5$ »UQ GV D W]
1XY HIUHI G HEHIR QL VL B WH Q GBELMIIDQEX Z H Q\GWM Q

(QWVHKOGHIX UR K H@PDH QRR  $SIU0 X GHUHVXQGKHLW VSQRKEOR P B QALINQ J
HOHNWURGDYBE@MYF .1, KWWSV HXZRSDUO HXURSD X GRFHRBGREWPOOW 7
UHGLUHFW
6\V0IDXQJGBIEHAGLFKHUWID IXIQUG HE® 8PVHWRHE ,QXRMHQAWPY(1 $%D WP

6

(QW VA %X QJ HQGJ*QBANLVKQIIHU KWWS DNVRHRBWGA QZ [PO ;5HI ;UHI ;0/ +70/ H
ILOHLG >0 LKAV X( YRU @

KWWSV ELRLQ IHGL D W N B UFHKY VXFPPDW

"HIGFHWOEIL QG F\ % LR O RUHAFWIED HFW URBDGQ B WLRIQR DIEHNVUREAD 01U]

"HU6WD QG SHQBEZ X UGHR @6 DRI QL 2K B Q LWQAMLER @ L O K- W RIDHILIF KDAD RHFIK @/
KWWSXVWRWMI HKW RVBRWKY WKH IFF W

*HP1%HIBR O 0]XJVRUGKDHXQN G GHIMWH U Q D)WURIQD G HXIBL R Q

$/$5$V W HKMW/ R 2 V5 HD V REFIXEDE ORI M & U M KU QM LD H LWBIH E PKH $/$5$ »UQ G \EL\UEIHW

* X Q G O DU HHX | M @VOWKFIBIU R J U D PXPRS © K XNRILR Q L V L HIUWHNQX®H U
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,QH L € BIW X @ILHIGELGW U D ICOBURE H GRYDI XD G H&U D K WHIDRMHBURRFPLPHYEEL NDW LR Q V
L QI DONWRLLIB X U R Q@ BIS H R G ORNIRND K BI@V RK A X WHIQI5 QV L N W \QRWIR B-ARHNOK X P
Q KRV W K VHOR L V V LIRIPI®H AW X VW | QEM/O B H@E GRXGKH UK Q G @ B IMHLQ HQH ZWMXUQ J H Q
X Q @HID K UG H(L Q V F K | TH]OXDQ DB V6V U D IGHOURE L QR K @IGIHHIO H N W U RROPLAEGIHNGD

W LR Q VX R WHMB/HEH QRHRQ E H G HIQNWD L FK

'L HE H U HDMKQZWK U GGG Z L U N SXHIUHHNW U R P B WQUHDIIOMEARIHUX Q GR@ H\Y V F K
X QBL H B W X KIGHADV X KO O H G GNB @ S\ [$HF/L UN X Q BRIKAMV LRQLVHEHNWEGRODJQHWL V|
6 W U D PE)IORIDD X Q DK W R MWH B H QLEJHGLQHIKFV W K VK KXL U N X DH N Q O@G\R K. H O
ZHQ LZHWE HAJL HXVKH/R B H U KADEX\E KUHRCE HE H N D GI@WVHAGEHH QHWKLHBEKG LHHU K H B® QFSK H
XQPLWWSMNIEDN MR QYW REHXNOBIB CGRBKEWGHUVVHQVYB KD U HBHKHZ B M Q
GUI® QJI]HLW D X WQKWNWQ RHP®B DWW IRKRHEK®R N PABVQK W

=ZHHIO G H&1,53 6WDQGDUGYV

'LHXURSILRPRHV XQRBQHE FU H J HIIEKH IGHYW L BEID DBI@E XG HHBGIWNHQQHQ
GLK1,53HLWOL@GILHOVW O WRIXQH QEHWUG LH S R V L &/HRB @ YHOQIH J HEHWO HNWURP D
JOHWLWHR@IQLH DN W X BIQUQAEHHWRIWHY HRK. , 58W D Q B 1D WGW  LIRMKFQLID U DHRH W
6W URRKK@IE HRPILQXQBUHTXHGLHQ* .RPP X QLN DW DRQWXQHEPOM WS HYEML Q G
QKAVMHBREH JUHRBWU H T X QI E QHU K | SHUHE L Q G XAQH V G L F K

'LH&1,F3HP KMV K K K B HV V HDOACALEF KW K R GHILRH V W OGIBRQK IV ] O HWW D Q@ BIDQ HQ W
]XPDFKBQOH bl GINDYUHXE LW KPH.WHFE X/ Z L U N XEHWIOQ! N W U R P BNVQUHMH@SHRBWW H QL H O O
VFKIGDQ F

G HEP(XURSILYFKE QPHOPIGH@ SH K O XQQ B8# VR O X W GR{X U R SDR QW
G XKFH IVWKHBT $ 6 W XZTH.UHGGHLQL Q K D GOWANROUIV R U J W SAULIHQ/HOSAWH | X@KHYR G H,& 1,53
YR U JKOHPQ H@ H Q [\ WR A MAHK QKUIWXFQ ® G P L Q L VO\DUBDOVCLKIA@ML Q &G B UG H LR € OYR Q
HOHNWUR PBH Q ¥ LROB\K PEQG HH CR-P\P X Q L NYDQWL IR QV W « W W

"LHYR WV F KQBIID % Q D K& HHQHDWBHIQG H BI P ¥MH U D QAX ZROMO HUIN @ D GW X Q J
.RPPXQLNDW DRQWI@DMQ BWID @ 6 K@ B Q G H/SHHUL | LRI VBUHIX | N @IIGXEU HQW
g | 1@W OHLRE NG L SR @V H QROGIIGIMO H N W U R P BHQW\F K F RKD]SEHEILMH JOK R H QW P
6RXWRMOHNW U REHBEMUHDWIGEG B B X EDYR Q D 5 ] LMQWUWE D KIQ BOHNWURPDJQHWLYV
YHO GXWR S | XN\QFGKIHW L RIQDWIRD DRV IHQI H K A R G W U & L Y RLURVEFQ QHIYR O J H RIME]XB JH Q
L Q YLHM\DW U GLHRH QWHRIR KEOHWH QRIFADVKFG L3-PZ H © RO L VOS K @ WHACKK U HH E Q MROSXED L N
JH P D ZK-W GGHOIPE MH [@W CHLRR B L( WWEG X Q J Y @ P LML Q G

* @\EHUVLFKHUKWD ANG H,Q \PH QXQHED % QDK P H Q

"HU: 6$KDBH U KHOWM 6WH O O X ABQB KA B IXIQE (8 , QXMHQ W B XH WK®IL F
3URE QAU E H UHVULKKHLQN) H Z 1L HIVEMIK R B B KH.WKM Q QF NL H W BH QO Q* 1 H W DHRF K
SUREOHIP® MU G B R\GH K KB Q ® MHI GSQMFHK QKLIVEIUKFL W HBIMBXSR O R Q IGHH B U RRVARO
EHIJU-Q&IDVEL(H,6$ KLQJHZKBWIRD, 6 % AKWXROND @O G L HN QL \GFASHIDR F K
QKRYLIV. UNW®PBKLOIHP D % BHD QMIQ

8P EHV WHBRKMU K H L W V E B B\ XRZKDQQRIBERVE A H KLU HEX IEX L J HE AKQR B@ G
L @ L8HOHAU V W GWVMIRQ R O R J L KXEQBD Q@ \WE i BN VV W 2RHI) G Y HRRHEAMEL H ¥ BI%R Q D IGHEQ
JH K HQ@ U Hik X U R SH.IOBAX P$ X IEX L QHEK XN QB HU OV V, QI XONWWOLKED | 1 H Q

% U V&GHOQ 2NWREHU

"LEBWLGHQWLQ
GHXURSILVWRKMOIER]LDODXVVFKXVVHV
& KLUV B\BD+ (1 *

6RZXUBHLVSLHOMXHRSH (YFKHWXGLHPSX I WEHEPLMWLQHPVDPWERGEHWLR 85
XQBLQHPVFKXHWURSILVEKMQY/ VBRONRQ OLR85YRQ +RFKR/XOHLQUGKKNAK@IH Q
, QWP W L RRPIPQ M VLB BEF K XVRI KAV L R Q L VBLVH W B KQGXQI

KWW SV KRRZHE ELRRPRIP DJHWHO L\PI W \D (YO PHIDEE6 7 2

$%®&® YRP 6

KWWSV HQ@IZZD HXURSD HX SXEOLFDWLRRIVJIHDHW PRWKVHDWRBCBRRBERDSH UHSRU
KWWS HF HXURSD HX QHZVURRP GDH GRFXPHQW FIP"GRFBLG
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6WHOOXQG® PXPRISIL V:EKMORKXIQ GR]LDOD XV YRR XKN P L H | F KAH
*HQHUDWRLR @ SLWHEPI® DQGMQ@ D F K KD OQW.ZHF NO XHEHIW « | X GH V
3XQNWH $NWLRQVSODQV”’

,QLWLDWKQVQBIKPH

&
% HIBMU V W QY QURHBI= ( .
% HAVFXOHRAO H Q X P V
5 H RKWKJQUGHD D J $WHE $EVDWHUW VIIMMVRUGQXQJ
,QLWLDWLKPMWHOOXQJQD
=XVWIQBKJIKXS )FKXS SSKRQEH]LHKXQJIHQ

$QQDKRBHDFKISX

9HUDEVFHKIPBGKQM P

30 HQDLX Q J

(UHE @MBEVWLPPXQJ

-D 6WLPPHQ 1HLQ 6WQPPHQ (QWKDOWXQJH

6FKORY WIQU XQ GPSHKOXQJHQ

'"HUDQEHQ |WLQNELJGHROH QLIVERKE DRVW S I WMKWDHWUEHLWXYSGIW]H
H L @HXAK D OZNWIBRKO L(FKHR OQXMRIKH&ID ,' .UV 1] U GOXUQ 6 QMY H K PGIIQH JO L FKIW
JHE H UHNWIHL H I KQGHW VEK{ Q JM M WGEH UD X KAG@BPXR QG QHQLVMMLQH QG HS X QN W
XP GLKDQGHOKISSMOXKPEB\HRS | X +EHUGHNHEG$ X Q WW UGS H@ L @ FHIODHRI IHQH Q
Q D IXXWX. QB O E V WEGIH XM D\ H

, QG H.@ 5'W §E H4AD Q K@ D F K KHD@WZDEQWI6' P D Q L | MW IGKB(W Q W GBHH8 1« HL Q H
A Z WUE DWHB Q G H QGBI HKIHPD %o H 0@ HAV \DRMKCH\FR] LO@BIR O RK HQRV ZDFQU G\W D V
9R U J H BHUGIHL @ HEW H L Q KXO@BALXQ@HIU EW BIF M \@ |G HIHSIO L F KMOXRYEH U H IDRKGHAS
Q D KXW Q WHALF ML @G F K@/ MR KU E HX D KD O W LI N H LOWKIFAD Q G 8 & B B@WMAU
HWHLFKEQKBL O D WENEF30 R E\DROOG MBI P L \3O HKLIF VL QD) G HO@IS®IE H U M L VG
WKW X QJV Z18E X WMHQ W K RIKD®I KWL ] LOHHY V Q D WBMKDD Q GXHAG L®ID F K KD Q W ODEQ!J
IHVWOHJIHQ

"HUY: 6$E HJ UG %MW K] HREWSWHI XAHV 3XQNWH $ NV UBRKGATS® R@VM VE HMH L Q H Q
X PIUV V HEQH QHH@ QWD E KHRMANGIK P K QQ RP\PNY/QH VKIVB\H V G D@ MUDH F K WV YKHHLE LQ GO L.

9HSIO L F KMIX®H.Q 5B BE HHD Q X QG IXAK D O\ WIZH. FQ RRYQR O GBHPID QQ XK IRIR P HZQ. U G
VFK@GIHWS HL G KU hEHSW « | XYQRB LHHL QH-PFQMHV BIQWD DWW L R\E @ BNV ZDMEPUU KK W ] X Q J
XPIBWD ] X HK | HHQ@ W IWHEHZWD KIQ G XKIE L+H. YH \DH O\BH/H K Q VDAY R W LQY B H QOIS
PHKUXRP LW R4HU M DRKX QG IXK D O\ WIZH. F N.GIXINQ G X QSD F K K BIQ W I JEIHIL FAKHIDV
*HQH U P YWLRHIIQQ W H Y4HD/OMHEBHEMO G H O V & W8 MAHP G RRZKI® UH J B QW LD BDVKH » U
Ne QUHIH UK D Q G O X QUAKI Q G D W H

(L @ H X$-QD QLIVQAXRJ| JOK B H QD X®ILUGB H.QSH @ L H G IHVO\ZHHQ G(H Q-HR O J U 18 B BKQHG
"X U NK W XI@BSI0 K A X QL% U H DRKXIDEQ D FOKAKWQ YW L F NI X @R ILEDH EM D M/ N\ BWH
XQGRRSHUDWXYB P PMOELHHLQ]HSRWEHI L Q B)XW D X YFIKMHIGHQQVWLWXWGRQHQ
LQ@/BIW L RQBI® NQ@ O OHH_R$MXQY/ WHORRFKFOL & H @ M H @ H U D WOS®H/E D CDWKFH L Q H Q
$XWDXGHH L Q]HORHXQ W H U H I$S@NQGH QDO RNBD@OMOH. WIRDIGREE B W LR Q D O H
SUEHLWVRUJ® QlQv DMWY EZBEIQ G HAP VHW XH)® lEHURP®NIPSDKPY@WHLKDQGHOYV
DER\P P HH)L Q EMI@RUU G H Q

* U R BoWR E XIDFEBIKQY M DIFKK XLIL @ HKQU VAFHK @/ WHHEQ 6 $X QW V W @ HE [E KWWV
9R U | FEOHEDLWL MLGIUQ Q H WEK-DD EL WEHHDID Q GXHYAR IXAK D OV AL F M B ¥ B K GEGXO/HIR) X
1HQ W UWIAHBW L RIEBIO IRE @ NROG YW U E L QXGIDG KHNAH W )IDISWIH ®@ H'W O D UHOQE » UG L H
5 DLWL M.GIBUL QR ¥ IQHRH UG M H MK W] X Q J V Y. IR% HIKH.CHERGX D@ D F K KD @W/Z.LJ F I DX J
5 D KHP@ HD/N W X $HE@\OCHIDIADAN \K DV 16 K WBH i WANG.DAB WYHD J HRRIX OX.BI@N Q ] X U H LZFADKUHHQG

$OGHHPHQVLRQH® XIPEQ XK D O (LW B UF WIOKEN. Q D 9 IR ¥ QG «IH @ KRV
JHW U MM Q ERICH@EGHGWQ: 6$ E H J UG KN WARYOHBLONAD H K PEHHE.HQH P « K X ®BH Q
H L QQHIRAK D O WD Q E®GL H KWLHL. SRV L3R DEHL P L P DV EN/ SRAJWO DERWD X FHBKIQRORJLH Q
ZEHGH.Q8 EH VR GXHRIHHU N V IHFONNHRL QUMD M/BIS L VE HHOD Q (D@ D KXW Q WHZX. GBIV V H Q
H QUAHL ®/H/® L W VEW2IH 0L V DIWE BADV FKBE KK/ D P P H QXCGE WIAWFQ@Y &' 1+ P XOWLQDWLRQDC



$P WV EHMWWR S | Q8 GRKH &

8 QN H K PHIIBL @/H U HQ 1 HIBAUX Q G V D VX 3UH\ED + B HAUX O W L Q B QRIDRHEKPOGEER LD OSROLW LN
01( (UXNQDUHUNW+SHQIXBDWLKQUKUIEHURPE®NEH LW WDYHE® VIRRZ € KNS U O D X |
GHUH IHW N H

L U NPHIDH U | QGHBIR L2 WHIB U @HHY» EHGLNODV VLY EWHEHUD Q HIIB DFK KIDOW L J
(QW ZLFKOXDX V] XIHXLHI R %HE H O Z L] M M NRJEERFO LMJIQWRAKH Q WEHH U « FWM @ FHKJ
(:6$ IRUG/B D E MG&H U J DIEH G WISHW U KXV F KD @IQNAY H K PBHQVQ GOIMH & HIDH U GGHLAH
VLPKELHOQRMGHE XQGINEH URP® NR G DK DHOQD U « BHLD RGNV VA LV H F KW L J
IODQNLKED %QEHKRBJIH(LE I V KRWM E HYUH U E L QGRUDREDKINGS X/ O | Q G LY FRIWAMQ
VRO GWWKEO L A WW IGHER UQ VEDASRD IXF XRWP P HEH YRINR (HL Q HBWYBIW LR QY B LWLRQVD
NR P P HSQU RH U@ Q HSP H L QI D O WD QHQHHIUH L FX R Q G WHD o Q D FGPHUGFF K W] W Y
% H NI PX GRIQH O G K 8 VX H UW ERWEEW HYXPBUL G X R 2@ K UG-IB6H NI PX GH B UK SV LIRQJI WD |
ZHUGHQ

'L HQ D KXW Q WHZ L F ROOVDNW X & O @HEQJ V \B ¥ HYGWDIGRQ D Q W DRIE I B DHX /¢
8PZHOWBEWH L FK UQIQUERIN K Q H PEWQHH U« QHDGL B L W LIDXWIUL N H\DOND\RRK QG D V
&2 *UHQ|OKXNVBK P \EW$BI UJ| QG HEL ®DFJ L7KHP HRY% H U M DPKX @G D F K KID@WVZLIF N O X Q
ZLH¥ HELHALR G L YEHU\BIANIAAK E\GP NR Q N 3 1D WIHRMA WHXID-H W K DZ H OWYISVRRRAHDA@ Q
L Q BIW L RRRIHAP J HWEIMWU G H Q

(V3 L B LHQLHKI BV X QdG L' M UKV H W DXEQHILER | DXIVG/D PIHW B RYH U G- MH NFW L Y H
"XUNKW]ENUNEBWMUHB U :6$ KDWF KR ELMOR H L QMK LV P K W L QBIRIH V WHD@® W H W
6DFKUVWIQSSHHR Q GG H VYBIKPOH O G VW G B DM WY IR (QHEINVBIK® KX Q G HAUMW
D N W% ¥AMH L, Q MIERQH U D WOSE EMIW\ZYLLLHBM D Q GXQ® RSHUD\R PR EQD ¥ N& H@
XQGHOH UH L Q LG WIH@ Q RHRVGIR G HQBLEH K D | IR GHFUH W W E H Z H U ENQEQHEDLFIOBIIW L J N
1XJIX B YR YD H K PYHAEU E H L WQGHLKHPGIHIQ

'LH D QG HOQIBHYAK D E HQQBW GHIH @ HXB QG H®F HQUWWEV R EIHIUH LOH I X Q J
YR B UEHLW V \HWHEHDGD VG HDDR W $YOH/OWHRIO JXQ G LEIXWH W [ YRIB U IUH Q]| O-@H Q
8 QMH K PHEDJI HG LIHHHIY H U HWBIE Y BIW L RVY D Q & B U G W R%% 19 @ D KARUW W Z SQWHR IHH U
L W \DRKV Y H U E LEHIARMOBI QUG $ H L @ W ZIHLG/HIQ NG B-J O 10 13 DAUQ H U G/ LOHERHDK W X Q JH Q
L P% H U H D KX Q@ XK D O\ WIZH. F X D\KHWL |IIORO@H U V WR %\WBQMH JOK Ry HB K Q D K P H
E HHWRAH Q

2 K Q#+L Y L O K-WH GRMEIH D KD O W LLIHE R DM YXGH)% 1L WWADE H O E V W6]IZNHF QN HDQX U
HQVIM Q R P ZHQ GHIG LHDAH IEHHE HEP V W@ X Q GX U M W | K 9B RZH QWL HREPDWLRQHQ
5HV VR XQREXKQ DB U K DXOWEL@R O L G & VUW U W XNHIRGPDIEDY B KHAQ UIE HEI L9 K L QD X V
IRUGGIKU6S G LIHHGH U H L GHUMWA K QH UQM BEGIY I H L K D QREPHPAI\QD E N

"HUY:6$ L VHVIL GGHAUN VEVZ6 H ZRONUG H & X QL ULE Y HE B HWW R Q W H U V MFH\E By W H
« E HAL6HW | U N®H@AK D E H@ H WA MONED QELWBVMQ RP PHQ: 6 $IRU GBI URSILRPRHVVLRQ
X QB Q G HUMH U HW WY B RIMBLEIN SKHPE@/H,Q+ KEKXVDPPHQ VM) AQQ L VB WHIE B KW H Q
SPDQIQGKBROD@WHXUNKW]XQJYVARRDAKWIEVWLWXDQRIIMBEOE®ZVHQ
. D SHOG L HEMQO X Q JIDOWK PKIUGD. & XEHDY G W

(LQOHLWXQJ

(LQBNWEDB G H O VRSRVOG WL INFOKAKW(LQIWM Z L F NRXMQEK@ GR P P V8 QMY HKP H Q
$UE H L WQ $HKUPEHUERKR) GH QRVHFRPS O @ HH. Q) M OX WRII FU@H X B UN W F KIX @RHEQI LWV SO W ] H
XQE®HLFHWWEHZHU E VEFDSG QB X IMH D CKEGIK/ U HIOM. BH@XEG XKHELQBNOX VLY H

+D QG H O\ GRIQL MXENR\P P HQ VG BH L GR-D LOWIHE HW Y L O K-IWHHD@ W FH U HWQKHQ@W U | J
EUHQ@W®OW CHIRRINOK R/ K 8 8 O QHXBIS U DJKEQ J H Q

"HUY: 6$Y MUW WIDVD J I8 BSK DIV V )GRI/IVF K K BIGM/BULNY G I Q G H O V SR R DXHAND
G HAD Q GG J K OQHTIL U NOQLGIILD FKKD O W L J NGHHIMLY FHLGDIOW L REJ HBH LW B B VN O
G L HADHR UHV WE B9OBVQ G H OV @ W& DLVEMASD K PH @ LNR P P H Q COHKQRI) QH L JH Y RBGE H U
BMOOXQJQOKIWHIGES | XKD QGHOYH GV HNW BHK O X ¢ RHEH J U «&HAR N YOG H U
1DFKK N BURER U GHHU © 9 WIVHFGEHAD H NoXHID SH.OE H4D Q XIQ@ D F K KID@W/Z LJF N@ XX® G
GHUHEBWLYWFNKW]EDUNHLW

,P-DKU ZXUGHBL GGHWX G B HIGAK (VE HWKLQ UQ J G, W H %@l Q WOSGIMQ D ONX QB U Q H
*IXSSHROLWIH G H UR U JG I UFOUWIER-IOKELWRIRIU G L GBIWLLHRGH U O FOIG HWUMWIFE RQIHH V
,QWB W L R QIRMO3 [P RISH K O X TLIBQ, M ¥ HV WA H N BH®M HQ

$%& YRP 6
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'L HYR U O L HEMIQG XIQ JEMDXMKIN « K HUUHEB@WM(V 6$ D XX Q EH ZWBR P6WD QG SKQN W
=LY L O K-INGHIBDMAFQWV L BHOQY DRI I/H A L@ H L ZWKUDD X HHREGSW « | XGHID SHEE HHD Q X9 G
Q D KXW Q WHELF @K OHHIN W/HR@V2 H U G I @ R Y, B\W & QK J HEMHPEWAD Q GX30H:QHM @ H U
(8 I+ UHL QHD F K KB QW EKIDFEMH L WG LEWK V WHIQ H U D'\R QR GHL.OWE H4D Q GXHO® D FK KID O W L J
(QWZLFENOXQ

+DQGHUIBDFKKDOQWEZLFNOLDQHW HE MWBHWQGHOVDIHQGD

"X U FGLVA\ VPVDRV L $ K KD R €@ D' S L W E AP Q GXH)AR D KXW QWHZ L F NQUX UKD QGHOVDE
NRPPHRQW VW GH IHE KW UL Q W QI W L QAZ W/ E O WIDHQUG H O V IEILHEQ.GQ W ZLEQIQ W H U
Z LWV MKDL MRH IQXQHEB® O RK HXQHF VKWW V' S X GONHW. AN HIEB)GW D \OR U J HIHHIGHQ. Q HMKH L Q
KDOWRBIQH U EWIRNHHW BXEHBIO K W X QP ® U M DBKE DG D F K KID@DWZLIFWIOKEF K W L J
G DI KWR KSHU E HX @UGD KD O W L J N H LGAKKMNIY Q @ 16 B ) KEQYMMALH H DK

$XIHKHRG HA UV QRE Q D YXU\NNIE D SHEF HAD Q XY@ D FOKAKWQ WHOLFEQ@S H P
JHV F K O RV & 1D QREPHPONMZLBAFEE H(18 X Q G+ GRAU K D E HIDAKHKD O W L J NIHDIGNH\L NVOHSNLINQIW Z L F
)RR LQD OQSIIW H UH QK D QRPPONGIHEB! (L Q JDIEIX Q GH. @D E MIQ Q H B IGQ D A RIIMIQ H U
BWUHLWEHLO HJXQQ ¥ P K BIQD@\ W P YW X\ HZRDGHHIDIOY FDBCALKY B XYWL YHL \DH O\G, \DRAKDU Q
% H U D WOSGMREEL HQ W K ZHEY HFKHAIX X0 W L G D & HXUBRPEHH O W « FR-PPPHHHD @ ] XE PO Q @&/ H
K L QGG U D WHB®MDIUG QU E HX V&PZ H O WW FEL]KIDBREQR G HXV H Q NKHP® D Q XIQT
,Q Y HR/QWDAY 1X ] L S OB DBICOHO R @ GR R S H U B W BRX\W QKD B0 RWAE L H XHPG L H
P X OW L GINVQHERED OKAK D O WD QHYRILDD QL] B

'L H 8 K D)W D &F K W/QN A PI® PG L1IHD F K K B BMBAH QXWIUK WKHDWD G H O K ISRFROBLLWMLLVRFQ H Q
] XU « FN)G R ZKH U G3H.QID X | HIpIGK Q Q G G IXHD\E H Q@ FIKWKHE P G HE FSW « | XGHID S LVEH O
+ D Q GHO® D FIKAKW RIMAZLEQIH X R S X OAQHE H K'X U F K V BIVANMM] QY H U O HELIKIQF KWL Q H
YW KFH O O HIQURX MV JH VEIGIRVD S3H U~ BB GHIQU O DN V BKEDG LIHE KW « | XFXMD/QAY WHJUDOHU
% H V WLOBHASV HD Q G H O VD/X\AKCHVE R B IPHHIHHOQE L3 U DYGHHU K D DHEUIHEOM@DGQEHUD BIEHLWH W

9H UK D Q G O X QD XHRIDROFGAZHARHG H Q

'"HU 3XQNWH $NWLRIQWSEWRQ J

'LHL UKD PINBH{® RQ]WIS U DQXIQGD F K KHID@WIINF@Z UBRP(3GHP: 63X QBLQHU
JUR %B{Q SR @ W H U HNWQX-QMMUIEZ® LR Q G G BHHIGVHU | H QUINEGELIFV NWDANEBI U R SAH V F
.RPPLVGIHRYNX VORI PLMLQERXHGXQNWH $NADRBWES GBHUW ERWHE L U G
X Q WUHILGY L H D XESFU H G FE#HJI UMKGDIABD E KHRMASHD KHPCH VW JHG HPWER Q EQGDFK KIDOW L J
(QWZLFNGXQH W] VKHLEHQN H ORNE HIGH XL UYR G H P L QUKD BUWH IHRKIWYOMEH VW HKHQGH U
0IQHBHZ2MW

OLWHLQDQBHIIUW H Q

3DW Q H UWPLSHDN W Il H G XY/ MG DFKUVWIQEIEHEBUREIH P P LV VURIDQ
% H U M DBKX QG XK D O\ WIAL GWROUIFWHH & BUBH UE L QGG BAL W 1 H G V $WD DONEHHRUW
ZLWLOHX | J H EDW WHE@ BVHHLE R § AULVHER P D W Y R Q O AUSHE M R QW R XG (WK E QL V V H
X Q GP SH K O X EHVQARIRP X Q MAHHWGHIEIR U @H QU HU HO Pl % 8 HE L Q GPX@GHRWHUQHQ
%HUDWOSSHIGHP: 63 ' DMQIBPHQWU +DQ CKONVEHVW | JIGIGHNRPDWLRQ B
YHH G B DKNDAHBL H U+ D Q GHYOR D FIKAKW( RIMZ L F NDOWQ! Q GLLHGI'QW V. QGHIMQ WQH G VWD DWH Q
D X V J HHZEHHLUVGHHYGH Q WQX\KIBADE H ] L Bl @ B @LUHW | Q'GHLQIMU D O G [ZW K NWH R DEHPOQRQ G
.OLPDSFPQMWNKUME ZHODHW]ZG VRHH X G L $U E HPLLWY Q QY BIW L RZXDIDHQ OD,\WGR B H
8 QMUKW X@H(\ *EHW DY B LIH U+ D Q GXH)AB D FK KIDQW Z 1 F N & ® G\YLDQRAR O GWHO®V H U Q H Q
% H U D WOSGEMHN H Q K [HKIHE XH) @I Q G HIQY DO IL FXKQAR X VIV XGVHU | Bl W CHLLIMANF K HBCYA Q
(3P X VDM@ HE D F K XQ&P V EK\QB H D SHEE HD Q G B G D F K KHD@WZLFRII W ZQ X RIIDVV HQ G
« E HAL7H W H L NG HBYQHAU D XX\WAWRHY D Q G B G D F K KIDW/ZLIF X QTB@G HUBMERKBIPHLQVDPHU
/HQNXQJV LBHER MAQ GE H UHIQV F KHOL@ E H FRUMH@HIQV R @G FIKIMBME HR= X VDPPHQKDQ J
PL@&HBHFKD Q LMIOXM:FHWWEHZH U E VIERS 0 KP@GXOD 8 QKOSRRSHUD\RPRE QBEN
(8PLWHBHUHLQLQWHQILF

=XVDPPH® DIWENMHWL R QD@HD WHLR Gi$ P SEW L F KUH L QSIOR D N WKL\ MQH P
DWLHWBKQHDWYQIB UGGIWHQEH]LHEKHRW L RQDPEHAHE DXZKKUHHHUKDQGOXQJHQ
XQGH8PVHWMQU H L KD QRPHPONQR ERQ | P VKB BK D VGHID KSWD | Q HHG HAD W]ILXHQUID\VA O
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DQVHFIGMIXQHKPH® B8 8 XGWIDQ D XRBHUD FK K BIQ W VJNE RE L HH O W EKIEH Q
,Q WHWIQR Q R B( RQ BX V J HHZEHHLUG H Q
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YHITKLBHLYLOJHWHQQV F K DE HER QLR PMUD N WY W Z L U N @BHIX U F K 1 XKU
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KLQBXWVV B BN WNW XXGIRUDE L \LIRGRIR E MHRIHD J B IQU GHRE L, 1) V@ H% H U D WOSGHQ U
XPIDMQXEHKLIJEQHGEVFKQGIWNHOHIW

$XVGH IGEGWZ L G N-X Y Y B ORIVLFQADA KGOE B %% BAEHRELIVH VIB) PWLKD QGHOMMD ENRP P H
(:6$ HSLHKOHIOW © JOID FKISOE B \GL HQWH @ H U D WOSGIVA B D O GBS HNYR B
(8 +D QG H O WHRHY BQED Q) H@ O @ WE DV R Q 6 HKIZEXIQ M RIOGMMEBHNE H8P V K\@ B H U
9HSIO L F KPP H U M DPKX 9@ D F K KID@WZLIF XIQICRR H L WEHLLORIS H PL @IXE MAD Q GIHQ V
G L € D FOKKW RIHZLF@IL H J HIQVHH XK V W | @ GRLWGED N U VOB IR P 5 D KHPQG HYD Q G QB
.RRSHUDWPRE®EBRL®HOH U H HQLY MI K MK WHHIV6 $ VIKO IYRUE HEX IDE H Q KIGBIKIL F
L% *L QD O CBHHYY W H KW ®I G K R QREPHPOINGIXEINE H U D BB B V WHIBHSYERPPHRGHEHHLQH
KPR Q LW @RHAHK H Q VZIPEDWKIFP H ® UH Y PN MR U G QXHIZHHLQV H

0D %0 Q D K@HHQ B XY B Q WRIIMXRDOHHIPHAKBIY G HHIQIQ 6 $ E H J U €% WARYCHS H U
‘LW \DREHEH@HP «KXQXHBZIKU O HH VQBIFK KIOMQLGX@E H @ Q VO WX UR KIHQF
.RPPLVYXRQ GHY H U D QAXZFRMUGH QAW M E D UHRBNG DM HB BD Y MGG MU 6 $Q R FBKL H
1XVWI QGG H U D WOSGBABWRUH W U I8 XXIQR MAHINAWVA{ &' X Q G H, 2 E H W HZIDQULHLGM
(XURKHRPP LV VRRO®M @ HY B QB H Z¥URIQ N UFHINRHAHNED H QWHE D@HE HIH Q VLELOLVLH
X QJVP D % KD RPKIROGISL QH L H OMLHHUIG HAE HBW « | XHIQYW G B/ Q Bl IHONWMI DV V H Q

=LHOHUFKXQJ

/1Q CSHUE W/ | YHHYOE $ X Q W H UVLVDDINDVI BOOLIBY L H OMOHVIDARE M H BJXE HG H Q NWQ
GDVVBKHW Q H U 6 LQKGHADQ F KQ B QW& N B K M H GLERQ\H BIK GEBHD L R GRPPIHEDNVH % G H V
$ERPPH@V=HQW UDN@BERHBW R W | W H QX GI%/H BEXUR 3 VG/LA Y L O K-IMHIDVEHY R@\W H U H

(LQEH]LB KECBIU R DX X Q WHHLLHVGFO-LHF LKW RX\R § WRIEDW U B H I9H R J VIDH BH | FHGHIW
*' +DQGHG H(8 'H MMIL RARHID W MURNLHE H 3% 4] X V D P P H GIIN E % H\WW X HIBK DOQVGH Q
V\\PVD RV L&/FKNHP H GI@XIBIE H QHIMIB U GRHLIUQ H J H OHP4 HANXU0 B) RW UE\KR\GHE URl V/ FE KVGAHHU
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.RQVHTXHRWHS XEH BHID K UFHLG* GRU H)OG HEU E H L \WM QLU FHMEWEX F KWHLKIU H Q
(UM QVR O®MAHU R S | L\RPKPHL V VA HR@OLSH U 1 D K X WaQH L O HB XMW U H IHVBLEIHNBDLONKHOGS
Q D FOKAKW Q WHALEQI® D QY H WRW D X V V FUXOXEFX@HK. O Q B WD H @ H U D WOSGHQQ H
D N VR YDHDLHD U | X=FZHHQWA WHAZ LKEW (|5 MMUDe W Q VBIW L S Q B B IWWIUHA® H P [ XKD E B QGL H
2 IXLKUFHHMK/ SUHRREBOIUE KB®R®AJX QBB E X O WL WOE B V W GM BMW OL F\s U H
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=Z D QJV DWIEWIKID B0 HE EM D RH1 HROEP L W HIDQ GHUDIE HNR U H D I G HFFKRW W YRHG IL IH
%HVWLRPHIEHURPEONGY & XQ& DXFKRO O VYWPIDHPWEIU G HBPH Q WKHSQE@BM)D O O
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)| G X QHLQUK]H EIWLIHIGPH Q@ WHQRHW L RDMRHQH U: 6$VHWDLER6LQBHQHU
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8 QAU | HOLFQKIL QWU L K D QREPHPON\QINEONG OGHHL B QVBIW L REDHDUDRHP @ NIOQD W MIALH UHERH @ V H Q
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HIB U G H U8 HGKW H GRIBHIUQHS L F K \M ESIVELINE B HV® W) HOQH U D WOSGMQGILIH. MKE HD FKW X Q J
LK WYASHKO XDGH HYWR] HY @ MBH VIRE @@ K K DR W | X QLIRVE H QW G HIBMY R O G MH Q
SUEHLWV S GRIUA®BH U D WOSGKQGELIH P H L Q D RIOQP L&/H, @ & FBUIDAQ H U € HY/G/HIW
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ZLGHUV S, IQHVIEH-OFEHGHIVGHHW 6 $ G D \EV. V ONDIDXIPRW UE\K @/IHK IK@IQHEU | LZDONVG B QH
GHU]JHLWSIMBHID Q GHUR D F K K Q W KIDFQMD W \KI B KRR W] E B DEH QP ) D O®HYV

XP DM Q CLHI\DRMKY Q-6D Q G HROP/ADHEVWVD QD & (¥ KDEG UGS G L, 19 \@ IH U D WOSEHA LU

(8 XQGLIQWHBH U D WOSGHIILD & DG HIXIGRIONW QRS KUE\R B/ HEH U » K ] HQNE ESUB | X Q J

D X 1 JIH QX G HWL FSKLHDALHHIQP* H P H L Q VEDXPVHIH J X R B W FBNL B W\ W WHHHQL @ H U NIV DR
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) RRIX OX.GI@8 FH U H IXQED Q D X VXIGIGHURD W \KIFEIDGEIFEP V HK\@E HAUH VW L P PKIGUDHYE H O
X QGD F K KID@WZLFNONOY V H Q

$ XV W R FONEEKDV) VHRQXULHES V R OHOL\V@ M @ GX UIOH.WOMY bt D Q G H O & IKERQAUHD GIHPS DK P H Q
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JLYHQH OWZERRID QL VDWMAEH® /| Q% 66 HEX IEXR QD S D] L\ HW HERAVHVQV H

.OLPDVFKR@H4D Q ®LON LYW HE ME R L P D S R OWRVAHDBIVLH)M B L WXUIDR ED O H Q
.OLPDVBKRWPEDL VIVHIQW V FRIIDIQGD EHHILGHR V L BRLOMBSIL HIOGI®N P& K D Q FHUQD X E H U H
7HFK QR QR BWASE HHL G H V R GG HRHHU N VB IR.@ 8 1 MFOWR O: CHQDNE HURP@ NR G L V
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+DQREIVEHL WO IFKRHES EHJ UG K | % 188 B QG L H\UHDULHEH.@ SLBBHWD QG H O
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6R]LDOSRIQWNRDIQGHIY&' /HLW V4 KOW L Q B QARIKPEOHIU NV +BLIOH X UR KIH V F
.RPPLVVRRQ WHE L5HD W]ILXHAG HG H UK Q G V D VX GHUNOK D, GWHE 6 H R P® NMQW D U NP D F K H
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H L QWWQI G GLIKHPQ « UG L:HH L WGIW Z L FANHIUX LIE H+D Q GXHDAR IXAK D O(@ MUZBL¥F@L O GR Q
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$XID QJIV IXGNMWQ E L QEHED YH. DK OBRXAKD P P H\GINREDI KPP H Y Y L O JKHIWHIQ@ KR R J V
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$XGLHVEKRBPSILEKO®S HQG GIDRME Q E UWX B HQWLHRXO D VX/GIGL F K HHUD| GEHDME \/ H
.RPPXQLNDW L:R RIVMHDR3 OHEL W I H G VXAQIEIHALHYEL DK O\G VFIKEDHHIQ V H/IWHIQN
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(L QBW XIQUQHHLQ H @G H PH L W H-©IBQGEH OMVUE B BV MUGYHRICLOMD M G KM L FDKX KDR. K B IOW F
% HAVZFH U GR%GH U H D DK 19 G OKAK D (Y WIZH. FENHDIX @YW HW H L G X QUKD PLNMEV® R FXI U « K
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]XVDPPHQKDQAH@MH D KX® 8L O KN RWU H IVQLPEFXMDWP H @ K PDQ XIQQ D KXW LJIH U
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+DQGHOWHBLBW(F H KWL ORK V AHRUIFAR PV LIF K ] X \VGHD@GHID Q GHEDOIG B N WWR QL H U
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V W I IDWWBHOD L IPQ P © KVPLDIQ G HVD DS RV D GHIQU DQZH. € HH U O IR @R (P LV V LRRGHWD
G HALR UQ WIDASA UE H N\WLIG\I B\ (H8 E HHLL QHHUJ 1 BIEBGRIP G HHUHOW KD Q G H O V:RT@ JIDLQQLW DW L R C
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"X U MK W JPOQMME L H'HHED & MEIPZ H OMD SU E H LRAAME R B P H Q
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$Q D OG VWR ] LRQNR FKLWAE U N XQ@G HVD Q GIIX® M U EQX/ @ IBIUQ V LKFKHNAOV. B P P H QR D RN
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RSV LR@W J HE MDGR%IH P « K X R BE QF K KHD@OWZLIF®Q 68 U GG L$HX | Q D K PIEKKIEFD U H U
KR K&HWD Q GXLUKEGHE HEW Q G X Q J

'L HOH UBTBI | H QRAHGUXW WHIN R COOWHIG L Q JIHQIIWE H XQ G HAUX V& BDI@ QHAD H K PBIXQV
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1RQ SDRBGWU D\GRF HF® Q RIPHF W) & X VW D GHIY HOR SPRIQ WBBHYD Q GHRO]LRERP LV FKH
$XVZLUNXQGBEG K KHD@WILUFNOXQJ@

6LHKMH®@ YRP 6 XQ&%& YRP 6

(EG

$%®&® YRP 6




















































































































































































































































































































































































	Inhalt
	Stellungnahme des Europäischen Wirtschafts- und Sozialausschusses zum Thema „Anspruchsvolle nachhaltige und soziale Ziele mit einem günstigen Umfeld für Kleinstunternehmen und KMU in Einklang bringen“ (Initiativstellungnahme)

